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MEXXOWHEH OOKNAA 3A AEMHOCTTA U
MEXXOWHEH ®PNHAHCOB OTYET 3A NMbPBO
TPUMMECEYUNE HA 2021 T.
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MEXOWHEH OOKIIAL 3A OEMHOCTTA HA
FPUNHXAYC MNMPOMBPTUC A 3A TMTBPBO
TPUMECEYUME HA 2021 T.

OTHOCHO: UHdopmMmauua 3a BaXHU CbBUTURA, HACTBLNUNKM NPe3 NbPBO TpuMecedne Ha 2021
r. U C HaTpynBaHe OT Ha4yanoto Ha uHaHcoBaTa roguHa, cernacHo yn. 1000, an4, 1.2 o1
3IrgK.

.l pyiiHxayc lMponbpTuc® Al € TbpProBCKo APYXeCTBO, peructpupaHo B Bvnrapma u cbe
cepanuwie n agpec Ha ynpaeneHue: Cocus — n.k. 1592 byn. “Xpuctocdop Konymt” Ne 43.
CvaebHata peructpauus Ha gpyxectsoto e 2009 r., rp. BapHa.

OcHoBHUA npegMeT Ha geWHoCT Ha [puiHxayc MponbpTuc’ AL € KOHCYyNnTaHTCKM GusHec
ycnyriu.

[pyxecTBoTO € eaHonMYeH cobcTBeHMK Ha kanuTana Ha ,EepoxoTenc’ EALl, npuTekasallo x-
n EJIA, k.k. bopoeeu.

I. BAXXHU CBbBUTUA 3A TPUAHXAYC NMPONBLPTUC AL,
HACTBNWUIK NPE3 NbPBO TPUMECEYUE HA 2021 r.

He ca Bb3HUKHANW Apyrn BaxKHU cbOUTUA Mexay AaTaTa Ha MHAWBUAYANHUA (PUHAHCOB OT4YeT
1 gataTta Ha OTOPU3NPAHETO My 3a U3faBaHe, C U3KIKYEeHUe Ha CNeaHoTo CbBUTMe BNMAELLo
BBPXY PE3ynTaTuTe Npes OTYETHUSA NEPUOA W Crel AartaTa Ha oTyeTa:

B HavanoTto Ha 2020 roguHa nopaau pasnpoctpaHeHue Ha HoBus KopoHaeupyc COVID - 198
ceeToBeH Mawab ce nosiBuxa 3aTpygHeHus B 61uaHeca v MKoOHOMUYecKaTa AeRHOCT Ha peauua
npeanpuaTus U Uenu ukoHomudecku otpacnu. Ha 11.03.2020 r. CeetoBHata 3apaBHa
opraHusaumsa obaen 1 HanMYUeTo Ha NaHgeMWa OT KopoHasupyc. lNpeaeua M3BLHPELHOCTTa
Ha CUTYaUMATa U QUHAMUYHUTE MEPKU NPeaAnpuUeT OT AbpXaBHUTE BNACTW, PbKOBOACTBOTO
Ha [pynata He e B CbCTOAHWE Aa OUeHW HagexaHO BIIMAHMETO Ha KOpOHaBupycHaTta
naHaeMus Bbpxy 6b4eloTo hUHAHCOBO ChCTOAHME U pe3ynTaTuTe OT AeWHOCTTa Ha rpynara.
Brnpekn ToBa, PrkoBoacTBOTO Ha ,[ puitHxayc MNponbpTuc Al cumMTa Yye Bb3AEWCTBMETO MY
e MMa HeraTuBeH eekT, KakTo BbPXy MKOHOMMUKaTa Ha cTpaHaTa, Taka W BbpXy AerWHOoCTTa
Ha [pyXecTBOTO-Malka WU B YAaCTHOCT BbPXY LeHUTEe Ha DOWHAHCOBUTE aKTWUBKW, BKMOYEHU B
WHBECTULIMOHHMA MY NOpPTMENn, KakTo W BbPXY AENHOCTTa Ha AbLUePHOTO-APYXKECTBO
onepvpaLlo B egHa OT Hai-3acerHaTuTe obnacti Ha MKOHOMUKaTa - Typu3ama.

Bbnpekn TOBa, KbM HaCTOAWMA MOMEHT PbLKOBOACTBOTO CHYMTa, Y€ Bb3HWKHanaTa
n3BBbHpPEeaHa cuTyaums ot noasaTta Ha COVID-19 HAMa fa okaxe CbLeCTBEHO BNUAHUE BbPXY
aKTUBUTE W KPeOUTHWA pPUCK Ha [PYKECTBOTO W HAMa [a MocTaBu Mof CbMHeHue
Bb3MOXHOCTTa [fda npoAbmxaT fAa yHKUMOHUMpa KaTo [AeilcTBallo npeanpuaTue.
PBKOBOACTBOTO Cnean TEKYWO PasBUMTMETO Ha NaHAeMUsaTa M M3BbPLUBA AeTalnHa wm
obekTuBHa npeLeHka Ha dakTopuTe 1 edeKkTUTe, KOUTO BNUAAT BbpXy BusHeca Ha rpynaTta.
BkrtounTenHo ce u3sbpLUBa 1 U3CneaBaHe Ha OTPaXKEeHWETO BbPXY npunaradeTo Ha MCoO 9
Npyv OTYUTAHETO Ha OEWHOCTTa Ha rpynara 3a cnefsaliyn OTYETHW Nepuoan, a WUMEHHO
BMUAHWMETO MY BBPXY KPEOUTHWUS PUCK 332 OYaKBaHWS XMBOT Ha (PUHAHCOBWUTE aKTUBU U
HeobxoauMOCT OT npepasrnexgaHe Ha o4akBaHuTe KpeauTHW 3arybu. Coulwlo Taka ce
W3BLPLUBA aHanu3 Ha cbbMpaemocTTa Ha B3EMaHUATa, aHannanpaT ce TEKYLUUTE YCNOoBUS,
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ceBbp3aHn ¢ COVID — 19 u BCcsiKakBu pasymMHW W noAabpikaliM NporHosn, LOKOMKOTO €
BL3MOXHO [la Ce HanpaBAT TakuBa, KOUTO BNUART BbPXY OvakBaHata cbOUpaemocT Ha
ObaewmnTe napuydHn notoun. [py>KeCTBOTO CTPUKTHO crefu KpeAUTHUA pUCK U He ovakea
CbLIECTBEHM OTKNOHEHNUA W NPOCPOHUA MO 3aAbMKEHUATA U HECbOUpPaeMocCT Ha B3eEMaHMATa.

PeanuaupaHu P)MHaHCOBM pe3ynTaTtu npe3 nbspBo Tpumeceuune Ha 2021 roguHa

Mpes oTYETHUSA Nepuos APYXECTBOTO € peanuaupano 3aryba ot 48 xun. ne. cnpamMo nevanba
or 112 xun. nB. 3a NpeaxogHwa otyeTeH nepwogd. ,lpuitHxayc lMponwpTuc” Al Hacouu
AENHOCTTa CY KbM KOHCYNTaHTCKM BU3Hec ycnyri, kaTo BCe OLle € B NpoLec Ha HabupaHe Ha
[AOCTATBYHO KIMMEHTK, 3a Aa MOXE U3LSAN0 Aa NOKPMBA BCUYKK TeKyLUM pa3xoau. [MpouecsT no
CKMIOYBaAHE Ha HOBW JOroBOPWU C KNMeHTw Gelle noBnNWsH OT paspasunaTta Ce B CBETOBEH
malyab naHgeMusa OT KOPOHaBUPYC M HAaMansBaHe Ha KOHOMUYecKaTa akTUBHOCT.

Kbem 31.03.2021 r. ca oT4eTEHM NPUXOAN OT OCHOBHA AEWHOCT B pasmep Ha 376 xun. ne., oT
kouto 100 xun. NB. NPUXOAN OT KOMMNNEKCHU BuaHec ycnyri, 6 xun. ne. ot Haemu u 240 xun.
NB. NpVX0QW OT XOTENCKo HacTaHssaHe. 3a cpasHeHue 3a 2020 r. peanusvpaHuTe npuxoau
Bb3nM3aT Ha 610 xun. n.., OT KOMTO 93 XUN. NB. NPUXOAWN OT KOMNNekcHW GusHec ycnyri, 460
XUN. NB. OT XOTENICKO HacTaHsiBaHe W 57 xun. nB. gpyru npuxoau. [onAmara pasnuka B
peanuavpaHuTe NpUxXoau ce ObIKM Ha nocneavuute ot mepkute cpewy COVID-19, ganu
OTpa)XKeHue B TypucTudeckns BpaHLu.

OTuyeTeHWTe onepaTWBHW PasxoAu Npes Mbpeo Tpumeceyne Ha 2021 r. ca B pasmep Ha 372
XWn. NB., B T.4.: pa3xoau 3a matepuanu 54 xun. ns., 56 xun. ne. pasxo4n 3a BbHLWHW ycryri,
218 xun. nB. pa3xoaw 3a nepcoHana, 43 xvn. ne. pa3xoauv 3a amopTusauum u 1 xun. ne. gpyrv
pasxoan. CbOTBETHO 3a Cbluua nepuog Ha 2020 r. oTyeTeHWTE pasxoam OT OCHOBHA AeHOCT
ca 6unu B pasmep Ha 428 xun. ne., B T.4. 63 xun. ne. pasxoau 3a marepwanu, 70 xun. ne.
pasxoau 3a BbHWHKM ycnyrk, 249 xun. nB. pa3xoau 3a nepcoHan, 46 xvn. ne. pa3xoaw 3a
amopTusauumn 1 1 xun. Ne. Apyrv pasxoau.

®uHaHcoBuTe npuxoan kbM 31.03.2021 r. Bb3NM3aT Ha 32 xwun. NB. NpeacTaBnsBaly -
NPUXoAu OT NIMXBW B pa3mep Ha 19 xun. nBe., NPUXOAW OT OLEHKN A0 crpaseanea CTOWHOCT
Ha (OMHAHCOBW aKTUBKW, OTYMTaHMW MO CNpaBefnuBa CTOWHOCT nNpe3 neyanbute u sarybute, 13
xun. ne. PUHaAHCOBUTE MPUXOAWN, rEeHepupaHyW OT APYXECTBOTO 3a CbMNOCTaBMMWUA Nepuoj
Bb3MNW3aT Ha 5 Xun. NB. NnpeAcTaenasalm - NpuxoguM oT NUXBU.

dUHaHCOBMTE pa3xoau 3a NbpsuTe Tpu Meceua Ha 2021 r. yBenuyasaT CBOA pa3Mep ¢ 8 xun.
NB., KaTo Bb3NU3aT Ha 134 xun. ne., B T.4.: 87 Xxun. NB. pasxoAu 3a N1xsu No obnuraunoHeH
3aem 1 Apyry 3aemu, pa3xofu 3a NXsu No NU3WHIOBM JOroBOpK 8 XuUn. NB., HeTHW 3arybu oT
onepauun ¢ uHaHcoBu akTveu 34 xun. ne., v 5 xun. ne. Apyrn uHaHcoBK pasxoaun. 3a
cbnocTasumusa nepuop Ha 2020 r. pUHaAHCOBUTE Pa3xoAw Ha ApYXeCTBOTO ca Bunu B pasmep
Ha 126 xun. ne., B T.4. 89 xun. NB. pasxoau 3a NUXBuK No oBnNUraLMoHeH 3aem 1 Apyru 3aemu,
pa3xoaM 3a NUXBY Mo NU3NHIOBU JOTOBOPYU 8 XWN. NB. 1 APYrM MHAHCOBM pasxodu 29 xun.
ne.

Kbem 31.03.2021 r. akTuBMTe Ha [pyXeCcTBOTO BB3NU3aT Ha 3 461 xun. NB. KaTto KbM Kpas Ha
2020 rogvHa ca 6unun B pasmep Ha 3 540 xun. nB. n otbenassar cnag ot 2,23%.

B cbLoTo BpemMe nacveuTe ca B pasmep Ha 8 708 xun. ne. kato oTbensa3Bar HaMmaneHue ot
52 xun. ne. cnpamo kpas Ha 2020 r.
CobcTBeHUAT kanuTan Ba [JpyXecTBOTO 3a NbpBO Tpumeceymne Ha 2021 1. e B pasmep Ha 1 497

xun. ne. cnpsamo 1 545 xun. ne. kem 31.12.2020 r.
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Il. HACTBNUNKU CbBUTUSA 3A TPUMHXAYC NPOMBPTUC ALl CNEL
OATATA HA BANNTAHCA KBbM 31.03.2021 r.

3a ,lpuitHxayc lMponbptuc’ ALl He ca HacTBLNUAM APYrY BaXHW CLOWTWMA cnep AaTtaTa Ha
BanaHca kbm 31.03.2021 r., KOUTO Ja OKaXaT BNMSHWE BbPXY (PUHAHCOBMTE pe3ynTaTh Ha
[Opy*ecTBoTO OCBEH ONOBECTEHWUTE MNO-TOPE.

lIl. PAICKOBWU ®AKTOPU, NMPEL KOUTO E U3MPABEHO NIPUAHXAYC
NPONBPTUC A NPE3 OCTAHANATA YACT OT ®MHAHCOBATA
rOAvHA

PuckoseTe, okassally BNusiHue BbPXY AEMHOCTTA W pe3ynTaTuTe Ha [pyxecTBoTo MoraT fa
Obhar KnacuduuMpaHn B 3aBMCUMOCT OT TEXHUR XapakTep, NpPosBneHue, cneuvdukun Ha
APYXXECTBOTO M Bb3MOXHOCTTA PUCKLT Aa Obde envMMUHUpaH, orpaHnyaBaH unu He.

CUCTEMATWUYHU PUCKOBE

Puck npousTMyaly ot obwara MaKpOMKOHOMMYECKa, NoNMTMTU4YeCKa U couMmanHa cucrema
WU NpaBUTENCTBEHUTE NONMUTUKK

MakpovkoHoMu4yeckaTa CUTyaLmns U MKOHOMUYECKUs pacTex Ha Bbnrapus v Espona ca ot
OCHOBHO 3Ha4YeHMWe 3a Pa3BUTUETO Ha [IpyKeCTBOTO, KaTO B TOBA YMCINO BNU3aT U AbpXKaBHUTE
NONUTUKN Ha CLOTBETHUTE CTPaHW WM B YacCTHOCT perynauvuTe U peleHuaTa B3eTM OT
cboTBeTHUTE LleHTpanHu BaHku, KOMTO BNUAST HA MOHETapHaTa U NMXBeHaTa NonuTuka, Ha
BanyTHWTE Kypcose, aaHbuute, BBI, uHdnauws, GompketeH aedvuuT U BBHLIEH ABLAT,
npoueHTa Ha BespaboTuya n CTpyKTypaTa Ha oXoauTe.

MN36poeHnTe BBLHLWHM aKTOpK, KAKTO U ApYrv HeGNnaronpusaTHW NOMUTUYECKU, BOEHHW UK
AUnnomaTuyeckn akTopu, Bodelm [0 couuanHa HecTabunHocT moxe aa aosegaT Ao
orpaHu4aBaHe Ha NoTpebuTenckuTe pasxoau.

OBwuTe NpoMeHW B NOMUTUKaTa Ha NPaBUTENCTBOTO WU pPerynaToOpHUTE CUCTEMW MOXe Aa
AoBefde A0 yBenv4yaBaHe Ha onepaTuBHWUTE pasxoAun Ha [py:KecTBOTO W Ha KanuTanosBuTe
U3NCKBaHUA. AKO (hakTopuTe onucaHy No-rope ce MaTepuanuanpar, 3usano U YacTUYHO, TO
Te Buxa mMornu Aa vMaT 3Ha4YUTENHO HEeraTUBHO BMUAHWE W MOCNEACTBUA 3a NEPCnekTUBMTE
Ha ,['puiHxayc MponbpTuc” All, pesyntatuTe u unu bUHAHCOBOTO My CbCTOSIHUE.

MonuTUyeckn puck

ToBa e PUCKBLT, MNPOU3TUHALLY OT NONUTUYECKUTE NPOLECK B CTpaHaTa — PUCK OT NonuTUYecKa
aectabunusauus, NpoMEHW B NpuHUMNKWTE Ha YynpasBneHwe, B 3aKOHOO4ATeNncTBOTO W
MKOHOMMYEecKaTa nonutTuka. Monutnyecknar PWUCK € B NpAKa 3aBUCUMMOCT OT BEPOATHOCTTAa 3a
fnpomMmeHn B He6J'|a|'OI'IpI/IF|THa Nocoka Ha BoAdeHaTa OT MNPaBUTENCTBOTO AbNrocpoYHa
nonutuka. B pe3ynTaT Bb3HWKBA ONacHOCT OT HEeraTUBHW NPOMeHu B BusHec knumara.

HBArocpoyHUAT nonuTUYeckn KNumat Ha benrapus n Eepona e crabuneH u He npegnonara
ronemu puckoee 3a ObaellaTa MKOHOMWYECKA NONUTUKA Ha cTpaHwuTe. EBpouHTerpauus Ha
CTpaHuTe OT perMoHa M nocnefoBaTenHOCTTa Ha BbHWHATA M BbTpelHaTta MonuvTuka
rapaHTMpaT nuncaTa Ha CbTPECEHUA U 3HAYMTENHU NMPOMEHU B NPOBEXAaHaTa nonuTuKa B
Ovaeule.
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KpeOUTHUAT puck npeactaenseBa BepoOATHOCTTAa OT BrowasaHe Ha MeXayHapoaHute
KpeauTHW PENTUHIM Ha AafeHa CTpaHa. HuckuTe KpeauTHW PeMTUHIM Ha cTpaHarta morar aa
foBefat [0 MNO-BUCOKW JMMXBEHW HMBA, MO-TEXKW YCMOBMA Ha (UHaHCUMpaHe Ha
WMKOHOMMYeCKMTE CyOeKTH, B ToBa YMCNO U Ha EMuTeHTa.

Ha 21.08.2020r., peituHroeata areHuws Fitch Ratings noTtBbpawv nepcnekTMesaTta Ha
KpeauTHUA perTUHr Ha bbnrapua kato ctabunHa. AreHuuaTa 3aTtBbpAW OBNTOCPOYHMUA
kpeauTeH penTtuHr Ha benrapus ,BBB" B wyxpaecTpaHHa u mecTHa BanyTa v NOTBbLPAY TaBaHa
3a peiTuHr Ha cTpaHaTa ,BBB”, KakTo 1 KpaTKOCPOYHWA KPEAUTEH PENTUHT B YYXXAECTpaHHa U
mecTHa Banyta ,F2°. loTebpxAaBaHETO Ha NepcrneKkTMBaTa KaTto MonoXwuTenHa, oTpasssa
oueHkaTa Ha Fitch Ratings, ye nokasatenute 3a pa3suMTUETO Ha BBHLLUHUA CEKTOP Ha Bbnrapus
3HaumTenHo ce nopgobpuxa. [poabMKUTENHUAT nepuoj Ha MOCTOAHEH cnaj Ha
CbOTHOLUEHNETO Ha BBHLWHMA Abnr kbM BBl n nonoxvrtenHute TeHAeHUMUW Mo Tekyllata
cMeTKa, Aosefoxa A0 No-fobpo npefcTaBsHe Ha BbHWHWTE (uHaHcW Ha bwbnrapusa B
CpaBHEHME CbC CTpaHUTE OT rpynata c perntuHr “‘BBB". Cnpsimo apyrute cTpaHu CbC CXoaeH
PEWTWHr, NokasaTenuTe 3a nybnuyHnTe UHaHCKU Ha CcTpaHaTta NoBnuaAsBaT NONOXUTENHO 3a
NOTBLPXKAABAHETO Ha OLUEHKaTa Ha penTuHra. [bpxasHuaT Abnr kbm BBl we npoabmku aa
Hamansiea noj To3u Ha cTpaHuTe ¢ penTuHr ,BBB".

Ha 27.11.2020r. peituHroata areHumsa S&P Global Ratings oueHu nepcnektuBata Ha
KpeauTHUA penTuHr Ha Bbrrapusa kato ctabunHa, KaTo areHumsaTa 3anasv AbAroCPoYHUA K
KPaTKOCPOYHUA KPEOWUTEH PelTUHr B JyxaecTpaHHa w mectHa Banyta ,BBB-/A-2°
3aTBbpAeHaTa NepcneKkTuBa 3a KpeaUTHUS PenTUHr Ha Bbnrapusa oTpasasBa oYakBaHWATa Ha
S&P Global Rartings, 4e duckanHUTe W BBLHLWHWTE nokasaTenu Lwe npoabmkaTt ga ce
nogobpseat u, 4ye BnacTuTe LWe npeanpuemar no-HaTaTblUHW CTbLMKW 3a yKpenBaHe Ha
(bUHaAHCOBUSA CEKTOP, KbOETO pPaBHULWIETO Ha HeobcnyxBaHUTe KpeauTw ocTasa
BWUCOKO.Mamovuruk: www.minfin.bg

erﬂHTeH PWUCK Ha ObpXKaBata

Puck oT BUCOKM HUBa Ha Be3spaboTuua

B cTpaHuTe c nasapHa ukoHomuka HespaboTvuaTa e npusHaTa 3a couuaneH PUCK no noBoj
Ha Tpyaa. Kato obwecteBeHo oueHeH puvck, BespaboTuuata noanexv Ha 3agbIDKUTENHO
o6LiecTBEHO ocurypsisaHe n obesweTseaHe npu onpeaenexun ycnosus. LianoctHata genHocT
no chopMnpaHeTo M NPOBEXAAHETO HA AbpKaBHaTa NONUTWKa NO COLMANHOTO OCUrypsiBaHe
Ha GespaboTuuarta, KakTo U Hacbp4aBaHeTo W nognomMaraHeTo Ha bespaboTHuTe nuua, Npu
TbpCEHETO M 3anouvBaHe Ha pabota w/wnwu Jpyr TMN MKOHOMUYEcKa [eWHOCT, Aasa
CbABPXAHWETO Ha NPOLECa Ha ynpaBneHMeTo Ha TO3WN coumnaneH puck.

BucokuTte HuBa Ha GespaboTuua morat cepyvo3HO Aa 3acTpallaT MKOHOMWYECKUA pacTex B
CTpaHaTa, KOeTo OT CBOs CTpaHa MoXe fa aosefe [0 CBuBaHe Ha noTtpebneHweto u
HaManaBaHe Ha NPUXOAUTE peanu3nupaHn OT CTonaHckuTe cybekTn B cTpaHata, BKNYUTENHO
1 NpUXoauTe peannsnpanun ot EMuTeHTa u HerosuTe AbLUEpHU KOMNaHUK.

Mpe3 TpeToTo TpuMmeceumne Ha 2020 HuBOTO Ha Gespabotuua B bbnrapus ce e NOHWXUNO
cNpAMo npeaxogHoTo Tpumeceume. Cnopep nocneaHwute nybnukysaHw paHHn Ha HCW,
koeuUMeHTLT Ha GespaboTuua B cTpaHaTa 3a TpeToTo Tpumeceumne Ha 2020 r. e 4,8% nnu
¢ 1,1 NPOLEHTHM NyHKTa NO-BUCOK B CPABHEHWE C TPETOTO Tpumeceumne Ha 2019 roguHa. bpoaT
Ha xopata npes 2020 rogvHa, 6e3 paboTta ce paBHsBa Ha 160,4 xunaam Yoseka. Mpe3 cbwmA
nepuon Koed®uUMEeHTLT Ha OGespabotvua € 5,3 NPOUEHTHW MyHKTa Npu MbXeTe u c 4,2
NPOLEHTHW nyHKTa npu >eHuTe. KoeduumeHtnte Ha Oespabotuua nNo cTeneHW Ha
o6pa3oBaHne ca cboTBeTHO 18,6% 3a Bucle obpasosaHve, 46,9% 3a cpegHo obpasosaHue

v 34,6% 3a OCHOBHO M NO-HUCKO obpa3oBaHueE.
amoyHuk: www.nsi.bg
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NHGNaUnoHHNAT puck ce cBbp3Ba ¢ BEPOATHOCTTA MHNauuaTa Aa NoBNUSe Ha peanHaTa
Bb3BPLLUAEMOCT HA MHBECTULIMUTE.

MHnaumoHeH puck

OcHoBHUTE puckoBe, CBBP3aHK C NporHo3ara 3a MHgNauuaTa, ce OTHacAT A0 AMHAMUKATa Ha
MEXAYHaPOAHNTE LIEHN U A0 TEMNA Ha MKOHOMWUYECKM pacTex B Brnrapus. MexagyHapoaHuTe
LieHM Ha CYpOBMHWUTE MOraT [a HapacHaT No-3HaYUTENHO B PE3YNTaT OT NONUTUYECKUTE KPU3K
WY HapacTBaHe Ha TbPCEHETO.

Mo paHHM Ha HCW, nHpekceT Ha noTpebuTenckute uUeHu 3a Hoemepu 2020 r. crnpsmo
oktomepun 2020 r. e 100.1%, T.e. meceuyHaTa uHdnauus e 0.1%. MHdpnaumaTa oT Ha4anoTo
Ha roguHaTa (Hoemepu 2020 r. cnpsmo gekemepu 2019 r.) e muHyc 0.4%, a roauvwHaTa
WHpnauns 3a Hoemspw 2020 r. cnpamo Hoemepu 2019 r. e 0.4%. CpeaHoroguwHara
WHbnaums 3a nepuoaa aekemspun 2019 - Hoemspu 2020 r. cnpamo nepuoaa aekemspu 2018
- Hoemepm 2019 . e 2.0%.

Hamoynuk: www.nsi.bg

VHdnaumata moxe Aa nosnvse BbpXy pasmepa Ha pasxoauTe Ha [pyXecTBOTO, Thil KaTo
4YacT OT NacvBWUTE Ha APYXECTBOTO Ca NUXBEHWU. TAXHOTO 0BCNyXBaHe € CBbP3aHO C TEKYLLMTE
NUXBEHW HUBA, KOUTO OTpasABaT W HMBATa Ha MHNauMsA B cTpaHaTta. 3aToBa NOAABPXKAHETO
Ha HUCKM MHGNaUMOHHN HUBA B CTpaHaTa Ce pasrnexaa KaTo 3Ha4um akTop 3a AerHocTTa
Ha ,[puitHxayc MNponsptuc” A,

KbM HacTOALIMAT MOMEHT U KaTo LSNo MexaHW3MbT Ha BanyTeH 6opa ocurypssa rapaHumm,
4Ye uHNauuaTa B CTpaHaTa Lie OcTaHe NOA KOHTPON M HaMa Aa uma HebnaronpusaTHO
BNMAHWE BbPXY MKOHOMUKaTa Ha CTpaHaTa, 1 B 4acTHOCT BbpXY AeNHOCTTa Ha [py»KecTBoToO,
a 0T TaMm M BbpXY BL3MOXHOCTTa My Aa obcnykea obnuraunoHHaTa emmcua. Hama nHamMkaumm
3a CcblUecTBeHn GryKTyaumn B HMBOTO Ha MHdnauma npes nepuona obxBallally Cpoka Ha
obnuraumMoHHNA 3aem.

BanyTteH puck
Toam puck e cBbp3aH C Bb3MOXHOCTTa 3a obesleHka Ha MecTHaTa BanyTa.

3a bbnrapus KOHKPETHO TOBa € PUCK OT NpexAeBpeMeHeH 0TKas OT ycrnosuaTa Ha BanyTeH
6opa npu dukerpaH Kypc Ha HauuoHanHaTa BanyTa. MNpegsna npueTaTa NnonuTUKa OT cTpaHa
Ha npaBuTencTBoTo U LieHTpanHaTa 6aHka, ovakBaHWATA ca 3a 3anassaHe Ha BanytHua 6opg
00 NpyvemaHeTo Ha cTpaHaTa B EBpo3oHaTa.

Bcako sHaummo obeslieHnaBaHe Ha BanyTUTE B PermoHa 1 raeHuTe nasapu Ha [py»ecTBoTo
MOXe da UMa 3HauuTeneH HebnaronpuaTeH edekT BbpXy cTonaHckute cybekTu B cTpaHaTa,
BKNKOYNTENHO BbpXy [puitHxayc lMponbpTtuc’ A. Puck cbllectByBa W ToraBa, Korato
npuxoaunTe W pasxoauTe Ha eaHa KoMNaHuA ce hopMupar B pasnuyHn BanyTu.

IluxBeH puck

JInxBeHWAT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a NPOMsiHa Ha npeobnagaBalyuTe NUXBEHK
paBHWLLa B cTpaHaTa. HeroBoTo BNusHWE ce n3passBa C Bb3MOXHOCTTa HETHUTE A0XOAN Ha
KOMMaHuuTe na HamanesT BCNeACTBUE Ha NOBULLEHWE Ha NUXBEHWTE pPaBHMLLA, NPU KOUTO
OpyxecTBoTo hHaHcMpa cBOSTa AeWHOCT. JIXBEHMAT pUCK Ce BKIMIOYBA B KaTeropusaTta Ha
MaKpOWKOHOMWYECKUTE pWUCKOBE, nopaau chakTa, Ye OCHOBHA NpeanocTaeka 3a npomsiHa B
NUXBEHWUTE paBHMLLA e nosBaTa Ha HecTabunHOCT BbB (hMHAHCOBAaTa CMCTEMa KaTo LANo.
Toan puck Mmoxe fa ce ynpasnsea nocpefcTsoMm 6anaHcUpaHOTO M3NOM3BaHe Ha pasnuyHu
M3TOYHMLUM Ha DUHAHCOB pecypc. TUNUYEH NPUMEP 3a MPOSBNEHWETO Ha TO3W PUCK e
rnobanHara WKOHOMWYECKa Kpusa, npeausBuvkaHa OT NUKBUAHW NpobnemMn Ha ronemu
nnotedHn mHcTuTyuumn B CALLL n EBpona. B pesynTaT Ha KpusaTa nuxseHuTe Hanbasku 3a
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KpeauTeH puck 6axa NpeoCMUCSHN 1 NoBULEHK B rnobaneH mawab. EekTsT oT Tasn kpusa
“Uma ocesaTenHo nposieneHue 8 MatoyHa Eepona v Ha bankaHuTe, u3paseHo B orpaHnyaBsaHe
cBoboaHMa [OCTHN A0 3aeMHKU CpeacTea.

MNoBWLWaBaHETO Ha NUXBUTE, NPU paBHWU ApYyrn ycnoeus, By ce oTpasuno BbpPXY LieHaTa Ha
(hbMHaHCOBUA pecypc, M3nonasaH OT [pyXecTBOTO NpW peanusupaHe Ha pasnuyHn BusHec
NPoeKTH.

PuckoBe, CBbp3aHu C NpoMeHW B HOpMaTUBHaTAa ype,uﬁa

Pesyntatute Ha ,[puiHxayc lMponbpTtuc" ALl morat ga 6baart noBrAvAHKM OT NPOMeHUTe B
HopMaTuBHaTa ypeaba. Bb3aMOXHOCTTa OT No-pagnKanHu NPpoOMeHn B perynatopHata pamka B
Bunrapua moxe ga uma HebnaronpuaTeH edekT BbpXy OAeWHOCTTa Ha [lpyXecTBoTO KaTo
LANO, onepaTUBHATE My pe3ynTaTu, KakTo 1 (PMHAHCOBOTO MY CbCTOAHME.

HECUCTEMATUYHU PUCKOBE

Puck ot chopcmaxopHu obcrositencTea

dopcmaxopHu obcToATencTea ca BCUYKM MPUPOAHW, MNOMUTUYECKM U ApYrM KaTaknusmu
(HaBOAHEHWS, 3EMETPECEHNS, MPaXAAHCKN HEMOAYMHEHNSA, COMbCLUK, CTaukn U Ap.), KOUTO
ca ¢ HenpeaBuaeH xapaktep. PopcmaxopHu obcrtosTencTsa morat Aa 6baaT U rpewkn u
aBapuv Ha maTepuanHata 6asa oT MexaHu4eH xapakTep, AbKalln ce Ha YOoBELUKa unu He
cUcTeMHa rpeluka. HactbneaHeTo Ha Takvea CbOWTUA MoraT Aa HapywaT obuy4aniHuA pej Ha
[py>KecTBOTO A0 OTCTPaHABaHE Ha NPUYUHEHWUTE LLETW.

Bb3MOXHO € Aa HacTbNAT U hopCMaKopHN 06CTOATENCTBA, KOUTO 4a UMAT CUITHO OTpaXxeHue
BBbPXY LANOCTHATa MaKpOMKOHOMMWYECKa U MexayHapoaHa cpefa. lNpvmep 3a Takbe pucK e
obsBeHaTa OT CBETOBHAaTa 3ApaBHa opraHusauuwsa ,lMaHaeMus’ oT pasBunuAaT ce B Kpasa Ha
2019 r., HoB KopoHaeupyc COVID-2019 (KoBua-19), koitTo 6bp30 ce pasnpocTpaHu B Lenus
CBAT kaTo EBpona e cunHo 3acerHaTa.

Mpes nbpeuTe meceum Ha 2020 r. o kpana Ha mecel Ma naHaemusTa ot COVID-19 e B ceos
pasrap, a BCWYKW CBETOBHWM WKOHOMUWKWM CUNHO 3abaBuxa MKOHOMUYECKaTa CWU aKTMBHOCT.
MNaHaemMuATa okasBa HebnaronpuATHO BAWAHWE BbPXY WKOHOMUYEcKaTa aKTUBHOCT Ha
rnobanHo HMBO, BKMIOYUTENHO U B Bbbnrapus, 3acerHatu 6axa ooHAoBUTE nasapu, Typusma,
TpaHcnopTa, HeABWXUMUTE UMOTU U MHOMO AiPYrK CEKTOPU Ha MKOHOMMKATA.

O6cTaHoOBKaTa C pa3npoCTpaHEHWeTO Ha KOpoHasupyca ce pasBuBa MHOMO AUHaMWYHO WU C
pasnu4HM TEMNOBE B OTAENHUTE CTpaHu. Peguua Abpxasu npeanpvexa ApacTU4HU MEpPKU 3a
oBnagnABaHe Ha 3apasaTa C KopoHaBupyca, BkniouuTtenHo n Penybnuka Bbnrapua. Ha 13
mapT 2020 r. Ha TepuTOpUATa Ha cTpaHaTa be 0bABeHO U3BLHPEAHO NOMNOXKEHWE, KaTo TakoBa
e obsseHo W B peavua abpxaBu B Espona v B uenua ceAT. BbeBegoxa ce cTporu
NPOTUBOENUAEMUYHN MEPKW W OrpaHUYeHus, UMmaln 3a uen Aa orpaHu4art couunandure
KOHTaKTU W pasnpoCTpaHEHNETO Ha BUpYCa.

Mpe3 mecey man 2020 r., pasnpocTpaHeHneTo Ha MaHaemMusaTa Hamanu CBOS UHTEH3WTET, B
crnencTeve Ha KoeTo Ha 13 mai npaBUTENCTBOTO Ha Penybnuka Bwnrapua B3e pelleHue
W3BBLHPEOHOTO MonoXeHue Aa He Obhe yAbMKaBaHO U 3anovHa NocTeneHHo Aa otxnabsa
orpaHuuuTenHute mepku. PabotaTta B pegvua cektopu Gelle noetanHo Bb3oGHOBEHA npu
CTPUKTHO ChasBaHe npeanucaHuTe MEepKn orpaHvyaBalin pasnpocTpaHeHweTo Ha
KkopoHaBupyca. Bwbnpekun npeanpuety Mepku nocrnegea  HOBO MOBUWABAHE  Ha
3abonesaeMoCTTa KaTo Npe3 NocneaHuTe AHN CYMTaHO KbM [aTaTa Ha HacToALWMA Aoknag ce
Habnioaasa yBenuyernve B HUBOTO Ha 3abonenuTe kakto B P. Bbnrapua, Taka u B CBETOBEH
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mawab. Toea nopakga MHeHWe OT aHanusaTopute, Yye Ha rnobanHo HMBO TeHAEeHUMUTE ca
KbM HacTenBaHe Ha efHa A0CTa Cepuno3Ha MKOHOMKUYeCKa 1 colnanHa Kpuaa.

KaTo uyano HacTosAwara Kpusa nopogeHa o1 naHgemus ot kopoHasupyc (COVID-19) nopaxga
3Ha4YuTenHa HEeW3BECTHOCT W HecurypHocT 3a 6Obgewmte npouecu B CBETOBHaTa
MaKpOWKOHOMWKA, KaTo nporHosuTe 3a 2020 r. ca 3a cBuBaHe Ha rmobanHaTa MKOHOMMKKA, Tl
KaTo BBLTPELIHOTO TbPCEHE U NpeanaraHe, Tbprosusi U UHAHCK ca CEePUO3HO HapyLUEHW W
nocnegeawlo 6aBHO ¥ NOCTENEHHO Bk3cTaHoBABaHe oT 2021 r.

KpeauTteH puck

ToBa e PpUCKLT, NpOM3TMYall OT HEBBL3MOXHOCTTAa Ha [lpyXecTBOTO Oa NoCpeLyHe
3aQBbMKEHUATA CU MO NPUBNEYEHUTE CPeACTBa. TOW € CBbp3aH C HEHaBPEMEHHO, YacTUYHO
N NBAHO HEU3MBIHEHWE Ha 3agbmkeHuaTa Ha [ puiHxayc MNMponbpTtuc” Al 3a nannawaHe
Ha NUXBUW W FMaBHULW N0 3aeMHUTE MY CpeacTBa.

PUCK OT HEBB3IMOXHOCT APyXecTBOTO Oa oﬁcnynuaa obnurauMoHHaTa eMUCHURA

Tosu puck 3a [pyXecTBOTO € CBbp3aH C BEPOATHOCTTA 3a HEraTUBHO Bb3AEWCTBUE Ha
pasnnuYHK hakTopy, KOWTO MOraT fa NOBMMUSIAIT Ha YCMELUHOTO U3nnalyaHe Ha oBnuraunoHHUs
3aeM. TakoBa BMUAHME MOXE [4a OKaXe Taka HapedeHust ,MPOEKTEH PUCK‘, KOWTO Bb3HWKBA
npy HefoCTaTbYHO obmucneHa hMHaHCOBa cxeMa Ha OBNWrauvoHHWs 3aeM U nuncata Ha
Ka4eCTBEH aHanuW3 W OLEeHKa Ha HEeroBaTa MHBECTMUMOHHA HACOYEHOCT, W Hait-Beuye Ha
HEroBOTO OTKynyBaHe. MPEeLUKV Bb3HUKHANMW B pe3ynTaT Ha HegocTaTbyHo fobpe obMmucneHa
cxema moraT ga AoBedaT 4O YacTUyHa WNKM MbfHa HEBBL3MOXHOCT Ha [IpyxecTBoTo ga
o6cnyxea o6nuraluMoHHaTa eMUCus.

PuckoBe, CBbp3aHu C AeWHOCTTa Ha OAPYXKECTBOTO

,rpuiHxayc Mponbptuc” All € aKuMOHEepHO APYXeCTBO W €BEHTyarnHoTO BriollaBaHe Ha
HEeroBuTe onepaTuBHU pesynTaTu, PUHAHCOBO CbCTOSHUE N NEPCNEKTUBW 33 Pa3BUTUE MOXE
Aa UMa HeraTueeH ediekT BbpXY pesynratute oT AerHOCTTa U (hMHaHCOBOTO CLCTOAHME Ha
APY>KECTBOTO.

OCHOBHUAT puUCK, CBbp3aH C AeWHocTTa Ha [pyXecTBOTO € Aa He ycnee da peanusupa
COENKKW, KOUTO Aa hopMUpaT NONOKUTENEH pe3ynTaTt oT AelHocTTa.

Puckoge, cBbp3aHun CbC CTpaTerMsTa 3a pasBUTUE Ha APYXECTBOTO

Bbaewmte nevanbu n MKOHOMUYECKA CTOMHOCT Ha ,[puitHxayc MponbpTuc” ALl 3aBucAT OT
cTpatermaTa, usbpaHa OT MEHUIKBPCKUS eKMn Ha KomnaHuaTa. M3bopbT Ha Henogxoaswa
cTpaTernss Moxe na aoseae A0 3HauuTenHW 3arybu, 3a TOBa € HYXHO BHUMAaTesnHo
aHanuavpaHe Ha nasapa.

Puckoge, CBBbpP3aHK C ynpaBneHMeTO Ha OQPYXEeCTBOTO

PuckoseTe, CBLP3aHK C YrpaBfeHNeTo Ha 4pYXXeCTBOTO ca crnegHuTe:

¢ B3EMaHe Ha rpeLUHV peLleHns 3a TEeKyLLOTO yNpaBreHne Ha AenHocTTa , a OT TaM 1
BrOLLaBaHe Ha NUKBWAHOCTTa Ha hUpmMaTa, KakTo OT BUCLUMA MEHUAKBLPCKU CLCTaB
Taka v onNepaTUBHUTE CIYXWUTENn Ha KoMnaHuaTa;

¢ HEBBL3MOXHOCTTa Ha MEHUIKMBHTA Aa CKMIOYM U3rOLHU AOTOBOPK 3a yNpasreHne Ha
HEABWXKUMU UMOTH;

¢ HanyckaHe Ha KNYOBU CNYXUTENW U HEBBL3MOXHOCT Aa Ce Ha3Hayu nepcoHan ¢
HY>KHWUTE Ka4ecTBa;
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¢ pUCK OT NMPEKOMEPHO HapacTBaHe Ha PasxoAvTe 3a ynpaeneHue U aAMUHUCTpaLms,
BOAEL A0 HamansBaHe Ha obliaTa peHTabuNHOCT Ha KOMNaHUATA.

Puckoge, CBbpP3aHM C MPUBNKUYAHETO U 3aA4bPXKaHETO Ha KBaJ'IMCbHLlMpaHH Kagpw

BusHecwT Ha ,MpuitHxayc MponbpTtnc” ALl e 3aBUCUM B 3HaYMTENHa CTENeH OT NpuHoca
Ha yneHoseTe Ha CbBeTa Ha aupekTopuTe. KbM MomeHTa B [IpyX€CTBOTO € HasHavaBaH
onepaTuBeH MNepcoHan-2-ma 4YoBeka. YcnexbT Ha KOMNaHuATa we € OTHOCUM 1 KbM
CnocoBHOCTTa 1 Aa 3agbpXa U MOTUBMPa Te3n nuua. HeBb3MOXHOCTTa Ha [1pyXecTBoTo Aa
noaabpXa [OO0CTaTbYHO NOAMEH, ONWTEH W KBanuduuupaH nepcoHan 3a MEeHWIKLPCKW,
onepaTMBHN N TEXHUYECKM MO3NLIMU MOXE Aa MMa HebBnaronpuaTeH ehekT BbpXy AeWHOCTTa
Ha [pyXecTBOTO, ONepaTUBHWTE My PpesynTaTi, KakTo U (PUHAHCOBOTO MY CBCTOSHME.
PaspacTBaHeTO Ha fAeiiHocTTa Ha [ipyxecTBoTo LWie fAoseae [0 HeobxopumocTTa OT
Ha3Ha4YaBaHETO Ha AONbNHUTENEeH, KBanuuumpaH nepcoHarn.

PUCK OT 3aTpyQdHeHMe WM HEeBb3MOXKHOCT 3a OcurypsiBaHe Ha HeobxoAumoTO 3a
ocblecTBABaHe Ha AeWHOCTTa Ha AAPYKeCTBOTO (pMHaHCHUpaHe.

CbluecTByBa PWCK OT 3aTpyAHEHWE WNK HEBBL3MOXHOCT [lpy}ecTBoTO Aa ocurypw
HeoBXxooMMUTE OOMBLAHWTENHW CPEeAcTBa 3a OCbLUECTBABaHe Ha AelHocTTa cu. Takoea
3aTpyaHeHne 6U Bb3NPensaTCTBano AeiHOCTTa U pa3BUTUETO Ha [lpyecTBoTo, a OT TaMm W
Bb3MOXHOCTTA My Oa W3MbMHSABA aHraxuwmeHtute cu. ,[purHxayc Mponsptnc' Al e
HanpaBWN N34ncneHus 3a HE0BXOAUMMOTO (hMHaHCMpaHe 3a OCbLECTBABAHE Ha AeHOCTTa CH
W eBEHTyanHo 3aTpyAHEeHWe Wnu nunca Ha uHaHcupaHe LWe npuHyav [pyxecTsoTo Aa
onepupa A0 pasMepbT Ha HanuYHUTE Pecypcu, KOeTo e pedrekTupa Bbpxy CnocobHocTTa
My Aa reHepvpa AOMbIHUTENHN BXOAALLM NapuyHu NoTOLM.

PuUckK oT HEBB3IMOXHOCT WK 3aTpyAHEHWe 32 APYXEeCTBOTO Aa C'b6Mpa B3€MaHWUATA CH.

CbLLHOCTTa Ha TO3W PUCK Ce U3pa3saBa B 3aTpyAHEHUE UNu HEBBL3MOXHOCT [lpyXecTBOTO Aa
cbbupa B3emaHuaTa Cy No CKNIYEHU [OroBopK. 3a Aa C& MUHUMN3NPa TO3N PUCK, BB BCUYKN
CKMNOYBaHW JOrOBOPU 33 HAEM W ynpasneHue oT [Ipy>ecTBoTO Ce MMNNeMEHTUpPaT yCnoBuA
3a HauMCNeHWe Ha HakasaTenHu nuxeuM Wunu npepocTaeaHe Ha obesuleTeHune. Taka
,Tpuithxayc MpombpTuc' All obesnevasa eseHTyanHu duHaHcosu Npobnemu nponaTuyaLlmn
OT TaknBa 3aTpyAHEHWS UMW HEBB3MOXHOCT Aa Cbbupa B3eMaHusATa cu.

PUCK OT CKNHOYBaHEe Ha 3HAYUTENHM [0roBOpM M3BBLH oOOMuaWHaTa [AEeWHOCT Ha
OpyxecTBOTO.

KbM MOMEHTA HAMA CbLUECTBEHW JAOrOBOPWU, CKMIOYEHM M3BBH obuyanHaTa AeHOCT U
KOWTO MOraT ga [oBedaT A0 3aAbLIKEHUsA WNWU npaBa pasnuyHuM OT Te3n BBL3HWKBALLWU B
oBvyaitHaTa My AEMHOCT, KaKTO ¥ AOrOBOPU BMMAeLmM Ha cnocofHocTTa Ha [lpyxecTBoTo Aa
U3MbNHABA 3a4bIMKEHUATA CU MO cKNoyeHaTa obnuraumoHHa eMucus.

®UHAHCOB pUCK

®VHaAHCOBWA PUCK 3aBWCK OT Aena Ha Abfra B LENUs Kanutan Ha dpupmata. AKuuoHepuTte
HOCAT oBWwMa BU3HEC PUCK 3a BCUYMKW aKTMBWM Ha dupmata v AONbNHUTENEH pucK oT
W3NOM3BaHETO Ha 3aeMu Npu POpPMUPaAHE Ha HEWHWA KanwuTan. TO3W AONBAHUTENEH PUCK,
Hape4eH (PUHaHCOB, € NopoAeH OT 0BCTOATENCTBOTO, Y€ PasXOANUTE Ha dupmara 3a nnawyaHe
Ha NUXBUTE W NMoraweHusaTa No HeMHWA ABNT ca dukcupaHu. KornkoTo no- BUCOK € AeNbT Ha
AbLAra, TONKOBa No-ronamMa e BEPOATHOCTTA Aa Bb3HWKHAT 3aTpyAHEHNs npu obcrnyxeaHe Ha
Abnra.
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Tasn pgonbnHUTenHa UHAHCOBa HECUrypHocT ponbnea GusHec pucka. KoraTto yact oT
cpefcTeaTta, ¢ KoMTo hupmarta huHaHcMpa AenHOCTTa ¢y, ca noa dopmarta Ha 3aemu unu
ABNroBX LIEHHWM KHWXa, TO NnawjaHwAaTa 3a Te3an CpeacTBa npeactaBnsBaTt (uKcMpaHo
3a0brmKeHNe.

MNpwemnueaTta unu “HopmanHaTa” cteneH Ha (hMHAHCOBUSA PUCK 3aBUCK OT BU3HEC pucka. AKo
3a chupmaTa CbluecTsyBa Manbk BU3HEC pUCK, TO MOXe fa Ce O4aKBa, Ye uHBecTuTopuTe buxa
Bunu cvrnacHy ga noemart no—ronsam uHaHCoB pUck n obpaTHo.

BanyteH puck

JpyXecTBOTO OCBbLUECTBABA CBOWTE CAENKW OCHOBHO Ha BbTPEWHWA nasap. OCHOBHUTE
AOCTaBku 1 npoaaxbuTe Ha ycrnyru ce ocbLiecTBsABaT B NeBa. [Jpy>KeCTBOTO HE € U3MOXEHO
Ha 3HauuTeneH BanyTeH PUCK, 3all0OTO MOMTU BCUYKW HEroBWM OMepauun U coenku ca
AEHOMWHMpaHW B Bbnrapckv Neea v eBpo, a NOCNeaHOTO € ¢ PMKCUMpaH Kypc Cnpsamo nesa no
3aKOH.

INukBnaeH puck

NnKBNAHMAT pUCK e CBbp3aH C Bb3MOXHOCTTa [puitHxayc Mponbptuc ALl Aa He noracu B
AOroBOPEHNs1 pasmMep W/WUNIM B CPOK CBOM 3aAbIMKEHWS, KOraTo Te CTaHaT W3WUCKyeMmu.
Hanu4yueTo Ha gobpw hrHAHCOBM NOKa3aTenn 3a peHTabUNHOCT U KanuTanu3auus Ha 4aaeHo
APY>XeCTBOTO He ca rapaHT 3a 6e3npobnemMHo nocpeLyaHe Ha TekylmTe nnawanus. JlnkenaeH
PUCK MOX€E Aa Bb3HUKHE U Npy 3abaBeHu NnawaHna OT KINeHTM.

,[puinxayc [MponbpTuc’ ALl npoeexaa KOHCEpBaTMBHA MNOMWTUKA NO YyNpaBreHne Ha
NVKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MoAAbpXa ONTUManeH NUKBUAEH 3anac OT Napu4yHK
cpeactsa M uma gobpa cnocoBHOCT Ha (hMHaHCWMpaHe Ha cTonaHckaTa cu gewHocT. Mpu
HeobxoaumocT [pyecTBOTO MOXEe Aa Nonasa NpuBneYeHn 3aeMHN CpeacTBa.

,D,py}l(eCTBOTO ocbulecTesBa HabrnoaeHwe u KOHTPON BBLPXY cpak'mqecxme napv4HX NOTOLUMN
no nepuoaw v nogavpxXa paBHOBECKE Mexay MaTypUTeTHUTE rpaHuun Ha akTuBUTE WU
nacenTe Ha APY>XeCTBOTO.

MEXAHWU3MW 3A YINPABJIEHUE U MUHUMW3WUPAHE HA PUCKA

MasapeH gan, ueHoBa NonNuTrKa, 3BbpLUBaHE Ha MapKETUHIOBM Npoy4BaHua U EnemeHTuTe,
oyepTaBaliM pamkaTa Ha ynpaBneHWe Ha OTAENHWTE PUCKOBE, ca MNPSKO CBbLP3aHW C
KOHKpeTHU npoueaypu 3a CBOEBPEMEHHO NpefoTBpaTABaHE W pellaBaHe Ha E€BEeHTyanHu
3aTpygHeHus B AenHocTtTa Ha [punHxayc MponspTtuc” A

Te BKNOYBAT TEKYLY aHaNW3 B CriefHWTE HanpaBneHus:

¢ W3CNeABaHUs Ha pa3sBUTUETO Ha nasapa;

¢ LANOCTHA NOMMUTUKA NO YNpaBnNeHNeTo Ha aKTUBUTE U NAacUBUTE Ha APYXKECTBOTO C LieN
ONTUMU3UPaHE Ha CTPYKTypaTa, Ka4eCTBOTO M Bb3BPBLLWAEMOCTTA HA aKTUBUTE Ha
APYXXEeCTBOTO;

¢ ONTUMU3MPAHE CTPYKTypaTa Ha NpuBNEYeHWTE CPEeACTBa C Orfej OCUrypsBaHe Ha
NUKBWAHOCT W HaMansiBaHe Ha (OUHAHCOBUTE PasXxoau Ha APYXECTBOTO;

¢ edeKTUBHO ynpaBneHue Ha napuyHUTe NoTouw;

¢ ONTUMU3MPAHE Ha Pa3xoavTe 3a yNpaBNeHWe 1 3a BbHLUHW YCNyru;

HacteneaHeTo Ha HenpeaBuAEHW CbOUTWA, HEMpaBuNHaTa OUEHKA Ha HacTosLWuUTe
TEHAEHLMUN, KaKTO U MHOXECTBO APYr MWUKPO- U MaKPOMKOHOMUYECKN (hakTopu, MoraT aa
NOBMUAAT Ha NPELEHKaTa Ha MEHWIPKBbPCKUS EKUM Ha APYXECTBOTO. EAUHCTBEHWAT HauvH 3a
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npeocgonaBaHeTo Ha TO3N PUCK € pa60TaTa C l'ipOdJECI/IOHaJ'IVICTVI C MHOroroguLleH onuT, KakTo
W noagbpXaHe Ha MakcUMManHo nblHa U akTyanHa WHgopMaUnoHHa Basa 3a pa3BnUTUETO KU
TeHOEHUMWTE Ha Nasapa Ha ynpaeneHune Ha HedBWXUMKU MMOTK.

YNPABJIEHUE HA PUCKA

O6WoETO ynpaBneHve Ha pucka € (DOKyCMpaHO BbpXy MNPOTrHO3WpaHe Ha pesynTatute oT
onpefenexu obnactu Ha nasapa Ha HeABWKUMU UMOTW 3a MOCTUraHe Ha MUHUMU3MPaHe Ha
NOTEHUMANHUTE OTpMUaTENHM epeKTH, KOUTO Brxa MOrnv 4a ce OTPassAT BbpXYy MUHAHCOBUTE
pesyntatv. N3BbpluBa ce NOCTOSIHHO HabnoaeHWe 1 aHanuMaupaHe Ha nasapHUTe LeHU Ha
HaemMuTe Ha OMWUC MNOMELLEeHWsA, 3a [ga Ce MWHMMM3VMPA puUcKa OT CKMKYBAHETO Ha
NOTEHUMANHO HeM3rogHu AOroBopu 3a Haem. ChbLUO Taka aHanorusupaHeTo Ha nasapa Ha
HEABWXMMN UMOTK JaBa MHOMKALUMA Kora € HaW-noAxoAsWwmnsaT MOMEHT 3a [lpy»XecTBoTo Aa
M3BbPLIBA MHBECTULINA.

IV. AHOOPMALWA 3A CKITKOYEHW NOJIEMW COAEJNTKW MEXAQY
CBBbP3AHU NNUUA MNMPE3 NbPBO TPUMECEYME HA 2021 r.

Mpes otyeTHWa nepuog ,IpurHxayc MNMponbpTuc” ALl HAMa CKMOYEHW rONeMKn CAENKN MeXay

CBbp3aHn nuua. /

0!"

12.05.2021 . MBa NapsaHcka-CodunaHcka, ,ff

NanbnHuTEeneH aMpekTop
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wTPHHHXAYC ITPOITBPTHC A/
Meoicounen Konconwoupan @unancos Onmuem
31 mapm 21 coouna

MEKIVMHEH KOHCOJIMAUPAH ®PHHAHCOB OTYET
31.03.2021r

HacToswusaT otuer cbabpxka 31 crpaHuLm
Maii 2021, Codun



ME)KI[I/IHEIH KOHCOJIMAHUPAH ®UHAHCOB OTYET
HA ,,TPUHHXAYC ITPONNIBPTHC”AJ]
3a 2021 roaunHa

OTYET 3A NEYAJIBATA WJIH 3AT'YBATA W IPYTUS BCEOBXBATEH JOXO/1
Kem 31 mapr 2021

MosicHeHue 31.03.2021 31.03. 2020
& BGN'000 BGN'000

[Ipuxoan o1 10roBopH ¢ KIHeHTH 6 376 610
Hpyru noxoaw/ (3ary6mu) ot aeilHOCTTa, HETO 7 50 51
Pazxonu 3a Mmatepnanu 8 (54) (63)
Pa3xonu 3a BBHIIHY ycayri 9 (56) (70)
Pa3xonu 3a nepconan 10 (218) (249)
Pazxoan 3a amopTusaumun (43) (46)
Jlpyru pasxoau 11 () =
ITeuanda or onepaTHBHA JAefHOCT 54 233
DUHAHCOBH MPHUXOH 12.1 32 5
DHHAHCOBH PA3XOIH 12.2 (134) (126)
IMeuanda/ (3aryda) npean JaHbUM
BbPXY neyanbarta (48) 112
Paszxon 3a nanbum % =
Herna neuanba/ (3aryba) 3a nepuoaa (48) 112
Jpyr BeceoGxBaTeH 10X0/ 32 nepHoaa
O61u BceoOXBaTeH 10X0/ 32 FOAHHATA (48) 112
[Iputesxarennte Ha coOCTBEHHA KanuTa
Ha ApY’KeCTBOTO Maiika (48) 112
[Teyanoda/ (3ary6a) na akums (0.016) 0,039

Hpunoncenuama ca nepasdenna wad¢m om unancosusn omyen.

Hsnvanumenen oupexmop:
Hea Iapeancka-Codusnncka | /:

£\ e NS
Cocmasumen: / \\-- o ,
Cuexcana I'enesa




ME')K',HI/]HL!ZH KOHCOJIMAHPAH ®UHAHCOB OTYHET
HA ,,TPHHUHXAYC IMPOITBPTUC A
3a 2021 roauna

KOHCOJIMLAHPAH OTYET 3A ®PUHAHCOBOTO CLCTOAHHUE

kbM 31 mapT 2021 roauua

Benexkn 31.03.2021 31.12.2020
BGN'000 BGN'000
AKTHUBH
HeTeKylUH AaKTHBH
MHBECTULIMOHHH UMOTH 13 5 884 5884
MMOTH, MALLUHH U CHOPBKEHUSA 14 744 787
PenyTauus 15 94 94
6722 6 765
TexkywH akTHBH
MaTtepuanHu 3anacH 9 9
TBProBCKN M IPYTH B3eMaHHA 16 2750 3268
@DUHAHCOBH aKTHBH 17 341 40
[TapuuHK cpescTBa K KPATKOCPOUHU ENO3HTH 18 361 223
3 461 3 540
OBLIO AKTUBH 10 183 10 305
COBCTBEH KAINMUTAJ U IMMACHBH
CobcTBeH KanuTan
OcHOBeH KanuTan 2 850 2 850
HesHeceH kanuran (1420) (1420)
Pesepsu 28 28
Hepasnpenenena newanda/(zaryda) 87 (1848)
[Teuanba/(3aryda) 3a ronuHata (48) 1935
O061o coGcTBEH KanuTa 19 1497 1545
HekonTponupauo yyactue - -
Herexkywu 3aabikenus
3aabiuKeHHs No 00JHralMOHHN 3aeMU 20 - -
3aabiKeHHe MO TH3HHTOBH 10TOBOPH 21 488 503
TbproBecky 3aeMu 22 1 005 1005
1493 1508
Texkywn sanpnxeHns
3aabeHHs no o0JMrauloHHU 3aeMH 20 6 409 6336
THpProBekd M APYTH 3aabIKEHHA 22 724 845
3anbiKeHHe N0 JIM3HHIOBH 10TOBOPH 21 60 70
) 7193 7252
O61w0 nacueu 8 708 8 760
C/PIBH 10 183 10 305

OBLIO COBCTBEH KAINMHUTAJI U l'lA/

Hpuaoswcenunama ca Hepazoenna Hacm 0’/’_1/"@ AHCOGUA omyem.
" /NG Np.

Hinvanumenen oupexmop: %‘ o \ Covcmagumen:
Hea I'apeancka-Codhuancka LA | Cuencana I'enesa
\
\\ b.




ME')K,[[HHJZH KOHCOJHUIAHUPAH ®PUHAHCOB OTYET
HA ,,TPUHHXAYC [TPOIITBPTHC”A T
3a 2021 roamua

OTHET 3A NAPUYHUTE NOTOLUU
Ktm 31 mapt 2021 roauua

31.03.2021 31.03.2020
BGN'000 BGN'000

IMapuynu cpeacTsa Ha 1 anyapu 223 147
IMapr4yHK NOTOLH OT ONEepaTHBHA ACHHOCT
[TocTbNAEHHA OT KNHEHTH 485 774
[Mnawanus Ha focTaRYHLH (239) (270)
[Inamanus Ha nepcoHana M 3a COLHAJHOTO OCHIYpABaHe (182) (237)
Jpyri nocreniaeHus/(nnamanus), HeTHO (38) (67)
HeTHH napuunu notoun (H3n013BaHH B)/OT OMePaTHBHA AeiiHOCT 26 200
IMapu4HH NOTOUN OT HHBECTHLIHOHHA AeiiHOCT
[lokynka Ha AbITrOTpaiiHU AKTHBH - =
[Tonyuenu TUXBH MO OPEAOCTABEHH 3aE€MH 9 -
[Tokynka Ha MHBECTHILIHSA (1364)
[TocTbnnenna ot nponaxba Ha MHBECTHLLNS 5 344 -
HeTHH napH4HH NOTOLH H3MON3BAHN B HHBECTHUHOHHA AefHOCT 3 989 4
IMapu4un noToun ot PHHAHCOBA AefiHOCT
[TocThnieHHA OT 3aeMH 352 605
IMnawauusg no 3aemMu (3 948) (592)
[Inaianus Ha TUXBY 1O 3ae€MU H JIU3HHIOBH IOTOBOPH (306) (59
HApyru nocTeniuexns 25 -
Hernu napuynun notoun ot puHaHcosa aeiiHocT (3 877) (46)
HeTno yBesmuenne/(namaienne) Ha NapHYHHTE CPEACTBA 138 158
IMapuynn cpeacTa Ha 31 mapr 361 305

Hpunoscenunma ca nepazoenna 4agm oy punancosus omuent.

Hinvanumenen oupexkmop:

Hea Iapeancka-Coghuancka

Covemaeumen:

Cuexcana l'eneea




ME')KI[MH}ZH KOHCOJMMAHWPAH ®UHAHCOB OTYET
HA ,TPHHUHXAYC ITPOITBPTUHC”AJL
3a 2021 roauna

OTHET 3A MIPOMEHHWUTE B COGCTBEHUS KATIMTAJI
3a roanHaTa npukaouBawa Ha 31 nexemepn 2020

OcHoBeH Harpynanu Oowo

aKLMOHEPEH Pesepsu nevyanou codcTBEH

KanuTan (3aryom) Kanurasn

X, 76, XU, 6. XU, 6. XU, 6.

Caanno na 1 sinyapn 2020 1430 28 (1 848) (390)
Pe3eps OT BbTPELIHOTPYNOBH NPUIOOHBAHHSA - - - -
Tekyu prHaHCOB pesyaTaT - 1935 1935
0010 BceobXBaTeH 10X01 - - 1935 1935
Canino na 31 nexkemspu 2020 r. 1430 28 87 1545
Canpo na 1 snyapu 2021 1430 28 87 1 545
Teky1u pHHAHCOB pesynTaT - (48) (48)
06110 BeeobXBaTeH 10X01 " - (48) (48)
Caano Ha 31 mapr 2021 r. 1430 28 39 1497

Y
/!
fIpunosicenuama ca nepazoeana 4acm om unancosus omyen.

Hsmvanumenen oupexmop: /% o

Hea Iapsancka-Codusncka |7

Cvemaeumen: [l

Cuexcana I'eresa \



ME)KJIP[H!EH KOHCOIUJIHUPAH ®PHUHAHCOB OTUYET
HA ,, TPHHHXAYC NPONBPTUC”AJ]
3a 2021 roguua

1. HMugopmanusa 3a rpynara
1.1. JpyxecTBO — Maiika

I'putinxayc liponepric AJl € TEPTOBCKO APYXKECTBO, PETHCTPHPAHO Brirapus cx¢ cefanHile ¥ agpec Ha ynpaeicaue: Copus,
Gyn. “Xpuctodop Konym6™ Ne 43. CraebHara perncTpauus Ha ApysecTBoTo € or 2009 T. B rp. Bapra, EUK 200923185

PeractpupanusT kanurai Ha JpyxkecTBoTo ¢ 2 850 Xui1. nesa, pasnpeneneH B 2 850 x.6pod (TOHMEHHHH) aKUHH ¢ HOMHHAITHA
crofiHocT | 7B,

Kbm 31.03.2021 r. pasnpesencHUeTo Ha AKIHOHEPHHSA KalIHTAN Ha JPY)KECTBOTO-MaMKa € KAKTO ClIeBa:

1. Kamanus Tpetinuur JIT/ — dpyxecTBo y4peseHO M BANUAHO CHINECTBYBALIO ChIIIACHO 3aKOHHATE HA Kunep, ¢ per. I 122876 —
81%

2. Tayep Jlomincraxe EAJ] — JpyXecTBO y4epeNeHO M BIIMCAHO B AreHUHd 10 BIHCBAHHATA, Twproeeku pernctsp ¢ EMK
175227641 ~ 19%

KpaliEHAT coGCTBEHHK Ha rpymaTa € Apyxectsoto Xaii Peiir EOOJ], peructpupano B bhirapus.

JIpyKECTBOTO ¢ ¢ elHOCTE[IEHHA CHCTEMA Ha ynpablieHue. ChBETHT HA MPEKTOPHTE C& ChCTOM OT TPHMA WIEHORE B CheTas: Mpa
Xpuctora I'apeancka - Codusucka, [Inamen Iees ITate u Huxonaii Atawaco [aues. [IpyxecTBOTO ce NpefcTaBIABa H
YNpaB/idBa OT M3IbIHUTENHHA AupekTop MBa Xpucrosa Mapeancka-CoguaHcka.

Crpyxtypara Ha I'pynata skmousa I'puiinxayc IIpomspruc AJl kaTo npykectso - Madika u Espoxorenc EAJl - meiepHo

APYKECTBO
I'puiinxayc Ipomspruc AJl, npuno6uea 97,8% ot kanarara na Espoxotenc EAJl na 19.01.2017r.

Ha 01.02.2019r Ha 3acepanue Ha chBeTa Ha aupexropute Ha ['puitnxayc Mponspruc AJl e B3eTo pemesre 3a M3KynyBaHe Ha
OCTaHAIUTE 2,2% aKIHK OT KAMKMTAla Ha ALIIEPHOTO apyxecTBo EBpoxorenc. Ha 04,02.2019r. B Tsprobexus PETHCTHL € BOHCAHA
NpoMAHA B AKUAOHEPHATA CTPYKTYPa Ha KamWTana HA APYKECTBOTO KATO CHHTAHO OT TasW jata [puiinxayc IMpombprac AJl e
egHonuueH cOOCTBEHHK Ha KanuTana va Eepoxorenc BA]J]

1.2. Aruiepno ApyaecTBO

Eepoxotenc EAJ] e akiHOHEpPHO APYXKECTBO, yupefieHO ¢ pemenHe no ®J] Ne 1048/1999 r. va CoQuiicku OKpbikeH ¢BbJl, ChC
cenanume rp. Camokoe, k.K. Boposen, Xoten ,,Ena”, Bwarapusg. EMK 130035983

PerncTpupanust kanutan sa ApyxecTsoto e 1 863 xumn. jesa, pasmpenencr B 1 863 003 6pod aKnUW Ha [PUHOCHTEN
{HenmpUBHIHrHPOBaHH) ¢ HOMMHANNA CTOlHOCT | JB.

Jlpy’eCTBOTO € C eAHOCTENEHHA CHCTEMA Ha ynpaBicHNe. ChRETHT Ha IMPEKTODHTE CE ChCTOM OT TpH MileHa B cheTas: Wea
Xpucrosa ['apancka - Coduancka, Bopuc Tonopor Ctpatnes u Maprapur Murtes Lloxes. Jpy#ecTROTO Ce NpeacTaBIABa M
YTIPABJABA OT H3MBJIHUTEIHUA AUpeKTop Mapraput Muree Llones.

Haer nepconan kem 31.03.2021r. — 29 cayxurens (xbM 31.12.2020r. — 29 cinyxurenn).

1.3. Pe3srome Ha aeiinoeTTa

HeliHOCTTa Ha rpynaTa oT M. rouu 2019 I. € NpecTpyKTOPHPAHA H € HACOUEHa KbM HPEOCTABAHE HA KOMIIEKCHM GH3HeC
YCAyT¥ Ha MallkH H CpeJIHH NPEANPHATHA W KOPNOPATHBHM KIHEHTH, KOUTO BKIIOYBAT:

BH3HEC KOHCY/ITALMH, B T.4.: KOHCYNITAUMH N0 HHHAHCHPAHE HA KOMITAHHH, KAKTO U TIOCTENBAIO 0GCIYKBAHE HA 38EMH;
Du3EYecko apXMBHpPaHE;

Henoponun yenyru;

AJIMMHHCTPHDAHE Ha NepcoHan ¥ o6padoTkaTa Ha paGOTHHUTE 3aNNaTH;

IsnocTHO cueTOBOIHO 06CNyKBaHE HA DUPMU,

Xoreanepcka ASHHOCT, TypPONEPaTOpCcKa ASHHOCT TYPHCTHIECKH YCHYTH, MEHHUKMBHT Ha PECTOPAHTH M 3aBEJCHHA 34
OBpo xpaHeHe

OtuyeTHara v {yHKUMOHAIHATA BATYTa Ha rpynara e 6nirapcku nes (BGN).

AR N NN



ME)K,I[HHJ:IH KOHCOJMHUIHPAH ®PHHAHCOB OTUET
HA ,,TPHUHXAYC ITPOITBPTHC”A]]
3a 2021 ronmua

2. Ba3a 32 M3roTEsIHe Ha (HHAHCOBUA OTYET

Konconuaupanusr gunancos otyer Ha “I'puifaxayc ITpombpTic” AJl € cbhCTaBeH B CHOTBETCTBME ¢ BCHUKH MexayRapoaHu
CTaHIapTH 32 (uHaKcopo oTynTaHe (MCPO), KOHTO C& CBCTOAT OT: CTAHIAPTH 33 (PHHAHCOBO OTYHTAHE H OT THIKYBAHHA Ha
Komurerta 3a pasacaenns Ha MCPO (KPMC@Q), ompobpenu ot ChBera no MexayHapoasu cueToBoAHu cranaapt (CMCC), u
MextyHapoAHKTE CYETOBOAHM CTAHAAPTH H THAKYyRAHMATA Ha IlocrosHHMA koMuTeT 3a pazdcHaBane ([IKP), omobpenu ot
Komurera no Mexaynapoanu cueToromaH cTaHAapT (KMCC), kouto edektuBHO ca B cuna ot 1 suyapu 2020 r., i KoUTO ca
npueTH or KomucuaTa Ha Esponefickus cpro3. MCPO, npuern ot EC, e 061onpreToTo HAHMEHOBAHKE HA paMKaTa ¢ 0OILO
npeIHa3HauYeHNe-cYeToBoIHA 0433, eKBABAEHTHA HA PAMKATa, RhBEASHA ¢ AShHHHIMATA chracHo § 1, T. 8 oT JIoIrbJIHHTENHHTE
pasnopentu Ha 3aKoHa 3a CYETOBOACTBOTO 110 HAHMEHOBAHHETO ,,MexIyHApOJHH CY€TOBOAHH cTanaapTu” (MCC).

3a rexymara $¥HaHCOBR TOIHHA JPYKECTBOTC € NPHEN0 BCHYKH HOBH H/WITH PEEM3UPAHH CTAHIAPTH U ThAKYBAHUS, H3AANEHH OT
CeeeTa nio MexayHapoaun cuetoBognd crannapta (CMCC) u peci. ot KoMuTeta 3a passcHenus Ha MC®O, xouTo ca 6mm
YMECTHH 3a HeroBaTa gelfHocT.

DUHAHCOBHAT OTYET € CHCTABEH B OBNrapcku JIeBa, KoeTo € (yHKIMOHANHATA BalyTa Ha J{pywecteoTo. BeHukm cymm ca
NpeACTABEHM B XWNAAH JeBa (XHI. JB.) (BKIIOYHTENHO CPABHATEIHATA HHopmMaria 32 2019 1.), 0CBEH aKO He € IOCOHEH0 APYTO.

PBKOBOACTEOTO HOCH OTIOBOPHOCT 34 ChCTABTHETO H IOCTOBEPHOTO NpPEACTABAHE HA MHGOPMALHATA B HACTOANINA KOHCOIMIHPaH
(puHAHCOB OTUET.

3. JeficTBanio npeAnpHATHE

®UHAHCOBHAT OTYET € H3rOTBEH HA 6a3aTa Ha NPEANONOKEHHETO, Je [pynaTa e AeliCTBAILO IpeANPHATHE.

PbKOBOACTBOTO MMA OCHORAHHE Ja CUMTA, Y€ IIE YCTee Aa NPOABIKH AeHHOCTTA CH KATO AeiCTRAIO IPEANpPHATHE B 0603pHMO
Onpeme.

Ha 15.10.2020r na nposesieHo 3acenaHue Ha Coera Ha aupexropute /CJll/, e HampaBeH Tperiel Ha (PUHAHCOBOTO
CBCTOSHHME HA APYXECTBOTO — MakKa M Ipymara, onoOpeH € niaH 3a BE3CTAHOBABAHE HA CHOTHOLIEHHETO MEXIY
BNIHMCAHMA KATHTaAN H YHCTATa CTOHHOCT Ha MMy1ecTBoTO. C ornen $HHAHCOBOTO CBCTOAHHE HA I'PyNaTa KbM MOMEHTA
CH cuura, 4e cmenpa Ja Obae npeanpueTa Npolefypa MO HaMandeaHe Ha KarmuTana sa [ PUMHXAYC
IMPOITEPTHUC” AXl cbe cienHuTE NapaMeTpH:

1. Hamanapapane Ha Kanutana Ha ,, I'puitaxayc ITpomspruc® AJl ot 2 850 000/mBa MUIHOHA OCEMCTOTHH U
nenecer xunany/ aepa Ha 850 000 /oceMcTOTHH M nedeceT XuianW/ NieBa, paBHABALL C€ HAa BHECEH KamuTall
npeay NpeaxofHo yBenudeHue, upes obescwieaHe Ha 2 000 000/aea Munvona/Gpos HATHUHE, OWMEHHU
HENPHUBMIIETHPOBAHK aKLUKMH ¢ NpaBo Ha l/enun/ rmac B ofworo chOpaHue Ha aKLHMOHEPHUTE, TIPABO HA
AMBMIEHT M JIMKBMAAUMOHEH 11 ¢ HomMHan l/enun/ neB Bcaka efHa, cnel MPUAOGHBAHETO MM OT
ApYKECTBOTO HAa OCHOBaHHe wi. 187, an.1, .1 ot T3.

2. len Ha HAMAJIGHHUETO.

¢  Obe3cunBaHe Ha BCHUKYU aKIHH OT NPSAXOJHO YBEIHYEHHE Ha KaNUTANa;
e JlokpupaHe Ha 3arydu OT NpeJXOJHM FOAHHHM,
¢ [IpMBexnaHe B CbOTBETCTBHE Ha 2aNHCAHMS KATIMTAN ¢ YUHCTATA CTOMHOCT HA MMYLIIECTBOTO.

3. Hauunx Ha HamaneHWETO Ha KaNMTaNa: KaNMUTATLT C€ HaMaldBa Ha ocHoBanue 4wi. 200, T.2 BLB BpB3KA C YJi.
187a,an 1, 1.1 or T3.

4. Ha ocHoBanue 4. 73a ot T3 3aAL/KeHHATA Ha aKLMOHCPUTE, POHITHYALIM OT HOCAEIHOTO YBEAHYEHHE Ha
Kanuraia Ha ,,I'puiinxayc [Iponspric® AJl, 32 OCTaTHUHHTE BHOCKH HEBHECSH KallMTaJl Ce OMpOLUABAT,

5. IlnaTeHuTe BHOCKH OT aKIIHOHEPHTE OT YBENHMYEHUETO Ha KanuTana B o6 pasmep Ha 580 000 /neTcroTun n
oceMzeceT Xunamu/ neea ce oTHaca BbB GoHj ,.Pezepsen* na ['puiinxayc [porspric AJl 3a mokpuBane Ha
3arybu OT MMHAIH FOJIMHH.

OcHoBHaTa Llen Ha TOPETNIOCOYEHWTE IEHCTBHS, KOWTO cieaBa 1a ObAar INpelnpHETH € Bb3CTRHOBABAHE Ha
CBOTHOIIEHUETO MEXKAY BIMCAHMA KAIIMTA] M 4MCTaTa CTOMHOCT Ha HMYLIECTBOTO M TOKPHBAHE HA PeANM3MPaHH
3ary6u ot JelHOCTTa.

CLBETHT Ha IMPEKTOPHTE CUMTA, 4€ BCHUKH I'OPENOCOUCHH NEHCTBHSA N0 peanu3npaHe Ha MPOLEAYPATa MO HAMaJIEHHE
Ha KanHkTaja, NombisaHe Ha GoHn ,,Pesepsen” n nokpueane Ha 3ary6u cnesiBa Aa ObAaT HPEANPHETH, KATO PELIEHHETO
3a TAX ChracHo THProBeKUs 3aKOH M YeTasa Ha APy KeCTBOTO, € Ha O6IoTo chbpaHie Ha aKIIHOHEPHTE.
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CBBETBT HA AUPEKTOPHTE CYHTA 32 MOAXOALILIO FOPENOCOYCHHTE PEIIeHH /1a Ob/aT IPHETH Ha PEIOBHOTO 3ace/laHie
Ha O6moTo cEOpaHMe Ha aKHMOHEPUTE Ha JPYKECTBOTO, KOETO Ie ¢ nposede mpes 2021Ir., Thii kato Torama
aKUMOHEPHTE 1€ UMaT M NbIHA (HHaHcOBA HH(OpMALHA OT OJUTUPAHHTE rojumHd (UHAHCOBU OTYCTH HA
LJPUAHXAVC [TPONTBbPTHC AJ] 3a 2020r. 1 3a peanu3upaHns PUHAHCOB PE3YJITAT, KATO C TE3H JAHHH LIE MOXKE
Jia ce HanpaBH cOOCHOBAHO pellleHHe 3a TOYHMA pa3Mep Ha HaMalneHHeTO Ha KaluTaia M 3a HeoOXoAMMHA (PMHAHCOR
pecypc 3a MOKPHUBAHE Ha peaNn3upaHaTa 3ary6a oT MHHAIM TOJHHH.

(DUHAHCOBHAT OTYET € ChCTABEH MPH CNa3BaHe Ha NPHHIWIA Ha AeHCTRAIO NPEeANPUATHE H KATO ¢a B3€TW NPEABUA
BB3MOMKHHTE €(heKTH OT NPOALIDKABAILIOTO Bb3eHCTBHE Ha maHAeMuaTa ot kopoHaeupyc Covid-19.

BepogTHo € 1a HMa U ObAeI BB3ACHCTBHA BLPXY AeiHOCTTa Ha JIpYKeCcTBOTO, CBEp3aHHM ¢ OH3HEC MOJeNa, IPABHHTE
H JOTOBOPHHMTE OTHOIICHHS, CIYXHTenute, notpeburenure W obopoTHUTe cpeacTBa B pesynrar Ha Covid-19.
ITspBOHAaYaIHOTO BBh3AeHcTBHE Bellie CBLP3aHO ¢ OrpaHMYEHHs MPH M3BLPLIBAaHE Ha ThProBCKAaTa AefiHOCT, cnajoBe
HA IPUXOJNTE K ThPCEHETO HA YCAYruTe Ha J[pyikecTBOTO.

JlopH ¥ KbM AaTaTa Ha ChCTaBAHE HA (PMHAHCOBMA OTHeT / MHAWBMYaNHHA (HUHAHCOB OTYET ca B cHia 3abpaHy 3a
IbTYBaHE, KapaHTHHHH MEpKHU H orpaHH4YeHHd. busHechT TpabBa na ce chpapa ¢ npeAusBUKATENCTBA, CBLP3aHU C
HAMaNe€HH TPHXOAH W HApyLIEHH BEpPHrH 3a JocTaBKM. JloKaTo HAKOM Ibp:KAaBH 3alloyHaxa na obiekuaBaT
OTpaHHYCHHATA, OTIYCKAHETO Ha MepKUTe CTaBa MOCTelNeHHO B BBArapus NpH HECHMIypHOCT 33 YAL/DKABAHE HA
MepKHTe 32 HeonpeaeneHH Obaely nepuoaH.

[TanpemusTa JOBEAE N0 3HAYHUTENIHA BONATWIHOCT Ha ()MHAHCOBWTE M CTOKOBHTE I1a3apy B bbirapus U B CBETOBEH
mamab. PasiuyHM NpaBUTENCTEA, BKIIOUHTETHO Bhirapus o0sBHXa MEPKH 3a TIPelOCTaBAHE KAKTO HAa (PHHAHCORAE,
TAaKa U Ha He)HHAHCOBA MTOMOLL 32 3aCETHATHTE CEKTOPH H 3a2CEeTHATHTE GU3HEC OpraHH3aLyH.

B Te3u ycnoBHs prKOBOACTBOTO Ha ['pyriaTa Hanpasu aHain3 U NpeueHka Ha cnocobxoctTa Ha ['pynara na npoxsokn
CBOATA JeHHOCT karo AeficTBaillo NpeanpHATHe Ha 6a3a HAa HanMuHaTa MHAOPMANKMS 32 TPEJBHAMMOTO OBIEINE U
PBKOBOJICTBOTO O4aKBa, e JIpyKeCTBOTO HMA JOCTATHEYHO (PUHAHCOBH PECYPCH, 34 A3 NPOALDKM ONEPATHBHATA CH
IeitHocT B Gnu3ko Gblelle M NPOABLIKABA A2 NPUNAra NPUHLMKIA 32 TefiCTBaluo NIPEANPHATHE NPH H3TOTBIHETO HA
WHIHBUIYaTHUsA GHHAHCOB OTUeT.

4. IllpomMeHH B CYETOBOIHATA MOJHTHKA
4.1. HoBu cTangapTH, BJIe3TH B ciiIa oT 1 anyapn 2020 .

I pynara npyaara CJ€OJHHTE HOBH CTaHAAPTH, H3IMECHCHHA W pa3iCHCHH, KOHTO Ca BIIC3JIH B CHJla Ta3H nojHHa M ca
KaKToO CJICaBa.

MCC 1 u MCC 8 (u3amenenn) - Jde¢pHHNURT HA CHINECTBEHOCT, B ciia oT 1 apyapn 2020 r., npuetn ot EC

LlenTa Ha M3MEHEHHUATA € Ja CE M3II0/3BA €IHA H ChIIA ACPUHHLMS HA ChINECTBEHOCT B pAMKKTE Ha MeKAyHapoAHHTE
cTanzapTi 3a ¢HHAHCOBO oTMMTaHe N KoHLenTyanHaTa pamka 3a guHaHCOBO oTuuTaHe. ChrIacHO H3MEHEHUATA:

¢ HEACHOTO TPEACTABAHE HAa CBIIESCTBEHATa MHGOPMALMA MIH CMECBAHE HA CBIUECTBEHA ¢ HECBIIECTBEHA
HH(OpMAITMS MMA CHILKA eeKT KaTo NpOMmyCKaHeTo Ha BavkHAa WH(OpPMALU WITH HENIPABHITHOTO i MpejCTaBIHE.
IpeanpuaTusTa pelaBat Ko HRGOPMALMA € CHLIECTBEHA B KOHTEKCTa Ha (PMHAHCOBHA OTHET KATO LIAN0; H

e _OCHOBHMTE NOTpeOHTENH Ha (QUHAHCOBHM OTUYETH C OOWIO MpejHa3HAYEHHE™ ca Te3H, KbM KOHTO ¢a HACOUEHM
(hHHAHCOBMTE OTYETH H BKIIOMBAT ,,CHIICCTBYBALIH M NOTEHIMANHX HHBECTHTOPH, 3ae€MOJATENH M APYrH
KpenuTopH™, kouTo TpAOBa Nla pasuMTaT Ha ¢HUHAHCOBHTE OTHETH ¢ oOLIO MpenHa3HAYEHHE 3a rofiMa HacT OT
(uHaHCOBATa HHGOPMALIUA, OT KOATO CE Hy#AAT.

Hzmenenns Ha pedepennuATe KbM KoHHmeOmTyalHa paMKa 3a (PHHAHCOBO OTYHNTaHe B CHIa OT
1 aayapu 2020 r., npuern ot EC

CMCC ¢ uzgan npepaboTeHa KOHLICNITYalHA paMKa, KOATO BIM3a B cuna Hezab0aBHO. Pamka He BOAM 10 IIPOMEHH B
HHMTO €JHH OT ChLIECTBYBALIWTE CUETOBOJHH CTAHAAPTH. BBIpeKkd TOBAa, MpeanpUATHATA, KOMTO pa34yHUTaT Ha
KOHIIENTYaJTHATA paMKa MpH OMpeNesHe HA CBOMTE CUETOROJHH MONWTHKH 32 CHENKH, CbOMTHA MM YCIOBHMA Ha
JeHHOCTTa CH, KOMTO He Ca PasriefaHH CNE[HAIHO B KOHKPETEH CYETOBOAEH CTAHIAPT, 1¢ MOTAT OA [PHAAraT
npepaGoreHara pamka ot | axyapu 2020 r. Ilpeanpuatus me TpabBa Aa MpeLieHAT JAlIH TEXHHTE CUETOBOJHM
MOJIUTHKY Ca BCE OLIE MOAXONALIM ChITIACHO NpepaboTeHara KOHUenTyanda paMka. OCHOBHUTE TIPOMEHH ca:

® 32 /1a ce [OCTUIHE 1IC/ITa HA QMHAHCOBOTO OTUHTaHE c¢ POKYCHpa BhPXY PoJifTa Ha PBKOBOACTROTO, KOETO TPAGBa
71a CITy>KH HA OCHOBHUTE NOTPeOUTENH Ha OTYETUTE
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® OTHOBO Ce HabJIAra Ha NPUHLIMNA Ha NPEANA3NHBOCTTAa KaTo HeoOXOAMM KOMIIOHEHT, 3a 11a Ce IIOCTHIHE HEYTPaJHO
NpeACTABAHE Ha HHGOpMaIUATa

¢ JedHHUpa ce KOE € OTYHTALIOTO Ce NPeANpHATHE, KATO € Bb3MOXHO Ja € OTAENHO IOPHAMYECKO JIHLE HIIM HacT OT
MpeanpHUATHETO
NpepasriIexkAaT ce ONpeAe/iEHUATa 3a aKTHB H NacHB

® [IpPH OPU3HABAHETO Ha aKTHBH M IIaCHBM ce [PeMaxBa YCIOBHETO 33 BEPOATHOCT OT BXOJSINHM WIH M3XOAALIM
NOTOLH OT HKOHOMMYECKH MOJI3H U e JOIMBLIIBAT HACOKMUTE 3a OTIHCBAHE

® [aBaT C€ JONbIHHTEIHH HACOKH OTHOCHO Pa3lIMuHUTE OLGHBYHH 6a3u U
nevanbara WK 3arybaTa ce ONpeeNaT KaTo OCHOBEH NOKa3aTel 3a ACHHOCTTA Ha NPEANIPHATHETO U CE NMPENopLYBa
NPUXOJHATE H PasXOAMTE OT Apyrus BceoOXBaTeH OoxoA ja ObIaT pelMKIHpaHH mpe3 nmevanbara wiu 3arybara,
KOraTo TOBa MOBHINABA YMECTHOCTTA WM /IOCTOBEPHOTO NpeACTaBAHe Ha (DMHAHCOBUTE OTYETH.

MC®O 3 (a3menen) — Onpeaeienne Ha CTONAHCKA XelinocT, B cAia ot 1 auyapu 2020 r., npuer or EC

Hsmenenoro onmpejseneHue 3a CTONaHCcKa AGHHOCT M3HCKBA NPHAOOHBAHETO a2 BKJIIOMBA BXOAAINH MATSPHATH H
CBILECTBEH MPOLIEC, KOHTO B CHBKYIHOCT 3HAYMTENHO Ad JOTPHHACAT 3a cocoOHOCTTa 3a Ch3AaBaHe Ha U3XoAAlla
npoaykuus. OnpejaeneHHeTo Ha IIOHATHETO ,IPOAYKLHA™ c€ M3MEHA Taka 4e Aa ce (JOKycHpa BBPXY CTOKHTE H
YCJTyTUTE, MPEJOCTABIHH Ha KJIHEHTHTS, KOUTO TeHepHpaT NOXOJ OT HHBECTHULHH M Jpyrd goxond. OnpeaeneHHeTo
H3KJTIOUBA BB3BPAlla€MOCTTa IOj dopMaTa Ha MO-HHCKHM Pa3XoQu H APYTH MKOHOMHYECKH Moj3H. M3MeHeHHsTa
BEPOATHO 1 JOBEAAT A0 OTYMTAHE Ha N0BeYe NPUAOOUBaHHA, KIACH(HIIMPAHH KaTo NpUACOMBaHKA Ha aKTHBH.

Hsmenenna Ha MC®O0 9, MCC 39 1 MC®O 7: Pedopma Ha pedpepeHTHHTE JHXBEHH NPOoueHTH (H3XaeHa Ha
26 cenremspu 2019 1.), B cuaa ot 1 anyapn 2020 r., npaetn ot EC

[IpennaranuTe H3MEHCHUA BIJIIOUBAT €NeMEHTH, OTPA3ABAllK HOBWTE M3MCKBAHHA 332 ONOBECTABAHE, BLBENEHH OT
H3MeHeHHaTa Ha MCDO 9, MCC 39 u MCDO 7.

Himenenns na MCPO 16 namanenus Ha HaeMHTE, cBLp3aHH ¢ Covid-19, B cuna ot 1 1onn 2020, npuer ot EC

IlpoMeHHTE KacasT €IUHCTBEHO JIH3HHIOTIONYHATEIMTE MO JOTOBOPH 32 JIM3HHT, KOMTO Ca TMOJYYHJIH OTCTBIIKA OT
HAaeMHaTa CyMa MJIH He JbJDKAT HaeM 3a onpefelieH NEPHOR OT BPeMe B Pe3YJITAT Ha MAHAEMHATA OT KOPOHABHPYC
Covid-19. B To3u ciyuail IU3MHIONONYYATENUTE MOJKE A2 HE CUATAT HAMATEHHUTE HAEMHM BHOCKH WITH ONPOCTEHHTE
HaeMH 3a nepuoaute Ao uiM npeau 30 ronn 2021 r. kaTo MoAHGHKALKA HA TH3HHTOBHA JOTORBOD, HE3aBHCHMO JaH
HaeMHUTE CYMH BHOOCICICTRHE ca yeenndenHu cnem 30 oum 2021 r.

4.2. CTaBpapTH, HIMeHeHHS H Pa3sicHeHHS, KOHTO BCe OIe He ¢a BJIE3JTH B CHJIa H He ce NPHJIAFAT OT HO-paHHa
AaTa or JApyxecTBOTO

K®M narara Ha omobpeHHe Ha To3U (GHHAHCOB OTYET ca MyONHKYBAHK HOBH CTAHJAPTH, H3MEHEHUS H Pa3ICHEHHA KbM
CBLIECTRYBAIllH BeYE CTAaHAaPTH, HO HE ca BIIE3NIH B CHIIa UNH He ca npHeTH oT EC 3a duHaHCOBaTA rOAMHA, 3aN04BalLA
Ha 1 auyapu 2020 r., u He ca OMIM TIpHNOKEHM OT TI0-paHHa gara ot Jpyxkectsoro. He ce ovaksa Te na umar
chbllecTBeH e(peKT BBpXy (MHaHCOBMTEe oTueTH Ha JIpyxecTBoTO. PLKOBONCTBOTO OYAKBA ECHYKM CTaHAAPTH H
H3MEHeHHA 2 ObAaT PUeTH B CUETOBROIHATA NONHTHKA Ha JIpyXeCTBOTO TIpe3 MbPRHA MEPUOI, 3ATI0YBALI CJIeA AaTaTa
Ha BIH3aHETO MM B CHNA.

[IpoMennTe ca CBLPRaHH ChC CASAHMTE CTAHAAPTH:

e MUsmenenua B8 MCC 1 Ilpencrargne Ha (uHaHcORMTE oTUeTH: KnacHpHKalUKd HA MAaCHMBHTE KATO TEKYLUM H
HeTeKyluy, B cuna ot 1 aayapu 2023 r., Bee owe He e npuer ot EC

e Hsmenenws 8 MCOO 3 Busnec komOunauun, MCC 16 MmoTtn, Mamubn M ceopbxenus, MCC 37 IIposuznu,
YCTIOBHM NMACHBH H YCJIOBHH akTHBH, B ciita oT | sHyapu 2022 r., Bce omne He ca nipHeTs ot EC

o [omumnu mopodperns 2018-2020 r. B cuna ot | aryapn 2022 r., Bce ole He ca npretH oT EC
H3amenenus Ha MCQPO 4 3acTpaxopaTenHH JOroBOpH - omnarade Ha MC®O 9, B cuna or 1 snyapu 2021 r., Bce
olue He ca nprHety ot EC

o VWsmenenus Ha MCDO 9, MCC 39, MCDO 7, MCOO 4 u MCDO 16 Pedopma Ha nuxseHrTe nokaszareny - Maza
2, B cuna ot 1 aHyapu 2021 r., Bce oie He ca npuetH ot EC
MC®O 14 ,,OTcpoyeHd cMETKH NpH peryaupady neHu” B cuwia ot 1 sHyapu 2016 r., Bce ole He e npuet ot EC

e MC®O 17 ,3acTpaxoBaTenHy 10roBopH” B ciia oT 1 gsHyapu 2023 r., Bece omle He e npuet ot EC
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5.CueTOBOAHA MOJUTHKA

5.1.06mm nojozkeHHs

Haii-3Ha4HMHTE CHETOBOAHH MOIMTHKY, NPHIAraHA NPy H3TOTBIHETO HA TO3H MHAMBMAYANEH QMHAHCOB OTHET, Ca MPENCTABEHH
MO~ A0y,

DHHAHCOBHAT OTHET € M3TOTBEH MIPH CTa3BaHe HA IPHHLHIATE 3a OLEHABAHE HA BCHYKH BH/IOBE AKTHBH, TIaCHBH, TIPHXOIH M
pasxomu cerracio MC®O. basuTe 32 OLEHKA Ca ONOBECTEHR MOAPOOHO MNO-HATATLK B CYETOROAHATA ONHTHKA KBM
HHAHUBHIYanHUA GHUHAHCOB OTHET.

IipenctaBAHeTo HA MHAHCOB OTYET ChraacHo MexIyHapONHHTE CTAHNAPTH 22 PMHAHCOBM OTYETH M3UCKBA PLKOBOACTROTO 14
Hanpasy HAH-K00pY NPuGIM3HTETHH OUSHKH, HAYHCIEHNA H Pa3yMHO 0GOCHOB2HH NPEANONIOKEHHS, KOHTO OKa3BaT eIeKT BBPXY
OTYCTEHHTE CTOHHOCTH HA aKTHBHTE M MACHBHTE, Ha NPHXOAWTE W Pa3XOIWTe, H Ha OMOBECTABAHETO HA YCIOBHHM B3EMaHMA H
380bJDKEHUA KbM JaTata Ha oTueTa. Tesw npuOIM3HTENHM OLEHKH, HauyHCIEHHA H DPeanoIoXeHHMA €a OCHOBAaHM HA
HHQOPMALWATA, KOATO € HANMYAA KbM JATATa HAa (PHHAHCOBMA OTHET, [IOPaiy KOeTo ObeIHTe QaKTHYeCKH pe3ynTaTd Guxa
MOrnH Aa 613t pasIHYHE OT TAX (KaTo B YCHOBHA Ha (PHHAHCOBA KPU3a HECHTYPHOCTHTE Ca II0-3HAUYATEIHH).

5.2. IlpepcTapsiHe Ha GHHAHCOBHSR OTUET
DUHAHCOBHAT OTYET € NPEACTaBEH B ChoTBeTCTEBHe ¢ MCC 1, Ipencrasane Ha GpUHAHCOBH OTYETH” .

Hpy#ecTBOTO IPENCTaBA OTHETA 34 NevabaTa Miu 3aryfarta U Apyrud BceobXBaTeH A0X0A B €THHEH OTHET.

B or4eta 32 ¢puHAHCOBOTO CHCTOAHME Ce NMpEACTABAT IBA CPABHMTENHH NEPHOAA, koraTe JpyXkecTBOTO MpHiara cYeTOBOHA
TNIOJIUTHKA PETPOCTIEKTUBHO, IPEH3MHCIIARA PETPOCIEKTHRHO IO3HLIHH BbB (DMHAHCOBHA OTUYE MM NPEKAACHHLIMpA IO3HINH BbB
(HHAHCOBHA OTYET H TOBA HMa CBHIIECTREH e)eKT BbpXy HH(OPMALHATA i OTUETA 32 PMHAHCOBOTO CHCTOAHHE KbM HAYANOTO Ha

TPEAXOIHAA NEPHOA,

5.3. [IpHHIHOM HA KOHCOJIHIAIHA

Kum 31 mapt 2021r. I'pynara ce cectou oT JpyXecTBOTO-Malika B ABINEPHUTE ApyxecTsa, u3Opoenn B Henexka Hudopmanus
3a [pynara.

AbliepHuTE ca BCHYKH JPYXKeCTBa, BhPXY KoHTo I'pynara nprTexasa KoHTpol. I'pynara KOHTPOIMpa €IHO APYXECTBO, KOraTo
I'pynara e u3aNOKeHa Ha, WIKM MMA NPABa BRPXY, NPOMEHIMBATA Bb3BPBIIAEMOCT OT HEHHOTO YUacTHe B TOBA JPYKECTBO M HMa
BB3MOXHOCT A2 OK&XKE Bh3AEHCTBHE BbPXY Ta3H Bh3BPBIUIAEMOCT TOCPEACTBOM CBOHTE ITBIHOMOLUKS BHPXY APYKECTBOTO.

OryeTuTe Ha ABLIEPHOTO APYKECTBO MOLMEKAT HA MBJIHA KOHCOJNMAALMA OT MOMEHTA, B KOHTO KOHTPONBT Obae MpHOOGHT
edexTHBRO OT JIpyXecTBOTO-Makika M ce M3KIIOYBAT OT KOHCONHIHPAHMA OTYET, KOraTo ApY:KECTBOTO NpecTaHe Aa ObIe
KOHTponupaHo ot JIpyxecTBoTo-Malika.

Koraro e neo0xoaumo, ¢a H3BBPIIEHN KOPEKUHH M peknacH(pHKaunn Ha PUHAHCOBUTE JAHHH OT HHAMBHIYaTHHTE OTUETH HA
IObIIEPHUTE OPYKECTBA C 1IeT yeIHAKBABAHE HA CHETOBONHHTE UM MOJNHTHKH C NONUTHKATA Ha JIpykKeCTBOTO-MakKka.

BcHukM CBLIECTBEHHM BbHTPCLUHO-TPYNOBHM Canja M BLTPELIHO-TPYNOBH CAENKH M NPOM3TUHAL(MTE Medyanbm H 3arybu ca
€MMMHHHUPAHH B PE3YNTAT HA KOHCOMAIAIMOHHHTE TIPOLIEAYPH,

HexoHTponupaluy y4acTusa B JbIIEPHH APYKECTBA CE CMOBECTABAT OTAEIHO OT COOCTBEHHS KamuTai Ha [pynara. YuacTueTo Ha
HEKOHTPOMHPAIIH aKLHOHEPH CE OLIeHABA NIPH MEPEOHAYATHOTO NPH3HABAHE Ha GU3HEC KOMGHHALIMATA 1O €IMH OT CIEAHHUTE JBA
HauuHa: (1) no cnpaseMBa CTOHHOCT MM (2) KaTO NPONOPLUMOHANHKUA AAJ HA HEKOHTPONMPAIUTE Y4ACTHSL B CIpaBe/THBaTa
CTOHHOCT Ha PasTPaHWIMMHKTE HETHH AKTHEW Ha NPHACGUBAHOTO ApY#eCTRO. M360PET HA METOA 33 MbPBOHAYATHO OTIMTAHE HA
HEKOHTPONHPALIKTE YIacTHA c& NPABM OTAEKHO NPH BCAKa DH3HEC KOMOMHALIHMA.

ITpw nocnengamo oueAABANE, CANAOTO HA HEKOHFPOJIMPALIHTE Y4ACTHA €€ OHPEAENs KATO KbM IMEPBOHAYAIHO NPH3HATOTO CANA0
ce MpubaBM Jlella HA HEKOHTPONMPAllHTe AKUHOHEPH B IIPOMEHMTE B COOCTBEHMS KANMHTAN HA JABIIEPHOTO IPYKECTRO,
BeeoBxraTHHA OXOR Ce pasNpenena KbM HEKOHTPONUpalOHTe YYacTHs AOPH, KOraTO TOBA BOOH A0 OTPHUIATENHO CANAO Ha
HEKOHTPONUPAILHTE YUACTHS.

IIpy npuno6HBEaHETO MM MHBECTHLHMTE B ABUIEPHH NMPeINpHATHA Ce OTYMTAT [0 METOAA HA IIOKYNKATa, KOHTO BIIIOYBA
nenTuhruMpane Ha NpHIOCHBALIKA, OTIpEeNIAHe LEHATA HA MPUAOGHBAHE H PasNpeAeNCHIE HA LIEHATA HA MPUAOGUBAHE MEXKILY
OpHIOOHTHTE aKTUBY U NOSTHTE MACHRH H YCJIOBHH 3a0bJIHKCHHA.
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HEHaTa Ha npnnoﬁuBaHe €€ ONpenenid Karo CBbBKYNHOCT OT C{IIpaBealMBaTa CTOHHOCT KbM JiaTata Ha pasMAHaTa, Ha
NperOCTaBCHHTE AKTHEY, BB3HUKHANKTE HIH ITOSTH 3a4B/DKCHUA Y KAMHTaJA0BHTC MHCTPYMEHTH, EMHTHPaHH OT HPHHOGHBaI.LIHSl,
B 3aMAHA Ha KOHTPOJA Hag HpHﬂOGHB&HHH, KaKkTO H PasxoauTe MNpAKO CEBP3aHH ChE CIACNKAaTa. npeBHH.la.BaHCTO Ha LI€HaTa Ha
ﬂpH,I[OﬁPIBaHC Haj acna Ha IlpHI[Oﬁl/lEalllH}I B HETHaTa crIpaBEJIHBa cToHHOCT Ha pasTpaHHYYHMHTE AKTHBH, IIACHMBH H YCIOBHH
3a1BIKECHHA Ha HpﬂILOﬁHBaHHH, Ce OTUHTA KaTO penmyTanys. B cnyqaﬁ, g¢ IeHara Ha npn):[oﬁnaaﬂe € [I0-HHCKa OT JeJia Ha
HHBECTHTOPA B CIIPABCAJIMBATA CTOMHOCT HA HETHHTE aKTHBH Ha HpPI,I[OﬁHTOTO APYXECTBO, PA3IIHKATA C€ NPH3HaBA JUPEKTHO B
OTYETa 3a BCeOOXBATHHA NOXOL.

B koHCONMMAHpanuA OTYeT 3a (PHHAHCOBOTO ChLCTOSHWE, PEMyTAIMATA CS OTYMTA [0 MBPBOHAYANHA CTOMHOCT, HaMaleHa ¢
HaTpynauu 3ary0u 3a ofe3leHKkd, ako HMa TakuBa. Penyrauusara, Bh3HHMKHANA TIpH GH3Hec kOMOMHALMM ce OpOBEpSABA 34
00e3leHKa BEIHbE MOAHIIHO, FITH [10-9ECTO, Ko CHONTHA WM NMPOMEHH B 0OCTOATEACTBATA 1ABAT MHAMKALIHH, Y€ T4 MOXE J1a €
ofe3nieHeHa. Ja nemuTe Ha NPOBEpKa 32 00€3LEHKa, PENYTALMATE ¢¢ Pasnpeleld Ha eIHHHUIMTE FEHEPHpPALIH APHYHH TIOTOLH,
KOHTO C€ OYaKBa J1a ce BIHAAT NONOKHUTENHO 0T GH3HEC KOMOHHALMATA.

5.4. Buznec KoMOHHAIIHH

Cwriacue wspckpanuaTa Ha MC®O 3 Buznsec xombrnanuy, 61M3Hec koMOHHALMATA € O0CANHARAHE HA OTAE/HH [PEINPHATHA
uny OH3HECH B €AHO OTYMTALIO ¢e ApyxecTBo. B cryuail, ue npyxecTeo MpUAcOMBA KOHTPON HAA APYrO OPYKECTBO, KOETO HE
NPeACTABNABA OTOENEH OH3Hec, 0OeIHHABAHETO Ha TE3H APYKECTRA HE CE CUMTA 3a Bu3Hec koMOuHauus, BusHec KkoMGHHALMATA
€€ OTUMTA M0 METO/A HA MOKYTKATE ChIIACHO M3HCKBAHHATA HA NPIIOKHMHTE CTAHAAPTH.

Koraro B oTYeTHH NepHOAH cliez| MPHIOOMBAHETO Ha KOHTPONA B ABLIEPHOTO APYXECTBO HACTHIAT MPOMEHH, B YUACTHETO HA
HpyxecTroTO-Malika B ABLIEPHOTO Apy#ecTBo, 6e3 TOBA Aa BOOM IO 3aryGa Ha KOHTPOI, TPOMEHHUTE C& OTUHTAT KATO ONCPALH
Che cODCTBEHHA KamuTan (T.e. ONEpalMH ¢be COOCTBEHHUMTE B KaYeCTBOTO HM Ha cobcTeenuun). IIpH Takusa oB6CTOATERCTRA
OPEHOCHHUTE CTOMHOCTH Ha KOHTPOJMpAlldTe M HEKOHTPONWDAUIMTE YYacTHA Ceé KODHIHpaT, 3a Ia OTpasdT NIPOMEHHTE B
OTHOCHTE/IHHTE MM YYACcTHA B ThIIEPHOTO ApPYKecTBO. BeAka pasnuka Mexk Iy CyMarTa, C KOATO ¢ KOPHTHpaT HEKOHTPONHPALLINTE
YYacTHf, KaKTO H CNpaBe/jiMBaTa CTONHOCT Ha IIATEHOTO HIM TIONYYEHOTO BB3HATPAKACHHE, O NPH3HABA IMPEKTHO B
coDCTREnMA KalluTal U ce OTHACA KbM cobcTReHMIHTe Ha JpyicecToTo-Matika.

Korato I'pynara mary0n KOHTPOJ BLDXY CBOE IBLIEPHO APYKecTBO, meuanfaTta uiM 3aryfara oT cAenkara ce ompenens KaTo
pasnukaTa Mexay (1) ofitaTa cyMa Ha ClIpaBeA/IHBATa CTOHHOCT Ha NOJYYeHOTO Bh3HAIPAKACHHE U COPABSIMEATA CTOWHOCT Ha
OCTATBYHUA JAN B IPYKECTBOTO M (2) OTUETHATA CTOHHOCT HA aKTHBHTE (BKA. PEIyTalldi), NACHBUTE M HEKOHTPONHMPAIIOTO
Y4acTHe Ha IPOJANEHOTO IPYKECTEO.

5.5. CpaBHHTEIHH JaHHH H NpeH3YHCIeHHEe KA HAYATHUTE ¢anga

prnaTa npeacTaBa CpaBHHUTETHA HHqupmaum[ B TO3H q)HHaHCOB OTHYET 34 €IHa NpeaxoaHa rogHHa.
Korato e HCOGXOJ.'[PIMO, CPABHHTENHHUTE JaHHN CE NPEH3YHCIIABAT H pemacndmul&pa'r, 3a Ja Cce NOCTHI'HE CBHITIOCTABHMOCT CIIPAMO
NPOMEHH B NPEACTARAHETO B TEKYILATA OAMHA, TAKA KAKTO € ONOBECTEHD HA CHLOTBETHHTE MECTA BLB @HH&HCOBHE OTYET.

5.6. [Tpuxoan
3a na onpenenn JanH W Kak Ja pU3Hae npuxoi, Mpynara M3non3ea cieiHuTe 5 CTRIKH:

1 HUaenTuduruppane Ha IOroBopa ¢ KIHEHT

2 UpentaduiMpate Ha 38 TbKEHIATA 3@ HATbJIHEHHE

3 OnpeneiHe Ha LieHATa Ha CAEKaTa

4 PaznpeneneHye HA NEHATA HA CAENKATA KbM 3aL/DKEHIATA 33 H3NBIHEHHE

5 lpu3naBaHe Ha MPUXOIUTE, KOraTo ¢a YIOBIECTBOPSHH 3aNbIDKEHMATA 38 H3TBIHEHHE,

[lpuxoauTe ce NpH3HaBaT WiM B JafeH MOMEHT HIM C TeYeHHe Ha BPEeMeTo, Koraro wiM aokato [pynata yaoBneTBopH
3a(bIKEHHATA 33 U3NbJHEHHE, IPEXBhPIANKH 00eUIaHUTE CTOKH WITH YCIYTH Ha CBOUTE KIIHEHTH.

prnaTa NpH3HAaBa KaTo 3a0bIKEHNA 10 NOrOBOD Bh3HArpaXKacHUE, NONy4YEHO IO OTHOIICHUE HA HEYIOBJICTBOPEHH 3aIbIKEHHA
384 H3IThJIHEHHE H TH NMPEACTABA KaTO APYTH 3a0bJDKEHHAA B OTYETA 38 (I)HHaHCOBOTO cperosnue. [1o chimua HA4YHH, aKo prnaTa
YAOBJIETBOPH 3aAbIDKEHHUE 334 HIMBLIHEHWE, NPEAH 14 NMOJYYH BBEIHAIpaAXACHHETO, TO IPH3HABA B OTYETA 3a ClJPIHaHCOBOTO
ChCTOAHHE HAH aKTHB 110 ROTOBOPA, HIIH B3EMAHE, B 3aBUCHMOCT OT TOBA AAIH €€ H3HCKBA HELNO NPYTO OCBEH ONPEACISHe BpEMe
34 [IOMY4YaEaHE Ha Bb3HATPAXKIACHUETO.

BbB BeHUKE CIry4dyau 0BmATa LEHA HA CHENKATA 33 A3ACH AOTOBOP CE paslIpeocnia MEXay Pa3IHYHHTE 3aAbJDKCHHA 38 U3IIBJIHCHHC
Bb3 OCHORA HA OTHOCHTCIHHTE CAMOCTOATCIIHH NPOJAXKHH L[IEHH HAa OTICITHUTE NMPOAYKTH H YCIYTH. L[eHaTa Ha caenkara no
AOTOBOpa U3KAKYYBa BCHYKH CYMH, c1,6pa}m OT HMETO H 3 CMETKA Ha TPETH CTPaHH.
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anXO,ElH 0T JINXBH H JHBHAEHTH

l'lpnxonn're OT JIHXBH Ca CBbP3aHH € NIPCAOCTABCHH 3a8MH M IBJTOBH LIEHHH KHHXA — KOPIIOPAaTHBHH obnuranuu. Te ce oTuMTaT
TEeKY1IO 10 METOAE Ha ecbelcma}la'ra JINXBa.

anXO,[[HTC OT AHBHAEHTH Ce NPHU3HABAT B MOMEHTA HA BE3HHKBAHE Ha MPABOTO 3a NOTyYaBaHe Ha IallaHeTo.

5.7. AKTHBH H HaCHEH M0 JOrOBOPH ¢ KIHEHTH

l"pyna'ra NPH3HAEA AKTHBH H/WIH MacHBH 00 JOOroBOp, KOTATO €XHA OT CTPAHUTE IO AOrOBOpA € M3ITBIIHHUIA 3abJKEHHATA CH B
3aBACHMOCT OT BPB3KaTa MEXIY JeHHOCTTa HA NPCANPHUATHETO K IMALIAHETO OT KNHEHTA. prl'IaTa npenctapia OTACTHO BCAKO
GCSyCJ'IOBHO IIpaB0 Ha BRIHAMPAXKIACHHE KATQ B3EMaHeE. Biemane e 683)VCJIOBHOTO npapy Ha MNPEONPHATHETO da TOJIYUH
BhEIHATPAXKACHUE.

Ilacueu no JOTOBOP €€ IIPA3HABAT B OTHUETA 38 thHaHCOBOTO CBhCTOAHME, AKO KIIHEHT 3allllallla Bb3HAarpaJe¢HHE HITHA OPYKECTROTO
HMa IIPAB0 HA BE3HAMPAXKIACHHE, KOETO € 663}"CJ’IOBHO, IIpeOH Ja € NPEXBBPIIEH KOHTPOIA BEPXY CTOKATA HIIH yCIIyrara.

I'pynara mpu3HaBa aKTHBH MO JOTOBOP, KOFATO 32bIDKEHHATA 38 U3ITbIIHEHHE €& YAORIETROPEHH H [UIAIIAHETO HE € JLIDKHMO OT
CTpaHa Ha KNHeHTa. AKTHB 10 AOTOBOP € MPABOTO HA MPEJNPHATHETO 3 HOMY4YH BLIHATPAKACHWE B 3aMAHA HA CTOKHTE HUIH
YCIyTHTe, KOMTC NPEANpHATHETO € IPEXBHPIIMN0 HA KITHUEHT,

[Mocneapamo I'pynaTa onpeaens pasMepa Ha ofe3leHKaTa 3a aKTHR 1O AOTOBopa B ¢hoTBercTBHE ¢ MC®O 9 | dunancosn
MHCTPYMEHTH .

5.8. Pasxoau

OnepamusHu pasxodu

OneparHBHUTE pa3XOOH ce NPU3HARAT B NeyanfaTa WK 3arybaTa NpH NOA3BAHETO HA YCIYTHTE WM HA JIaTaTa Ha Bb3HHKBAHETO
uM. I'pynata oTuuTa [Ba BHAA PasXOAH, CBBP3AHH ¢ H3NBIHEHHETO HA NOTOBOPHUTE 3a JOCTABKA HA YCHIYTH/CTOKWC KIHEHTH:
Pa3XOAH 33 CKIIOYBAaHE/TIOCTHIAHE HA JAOTOBOPa H Pa3sXOlM 3a M3MbJIHEHHe Ha Jorosopa. KoraTo pasxoauTe He OTrOBapAT Ha
YCIIOBHATA 34 pa3cpouBaHe ChIMAcHO M3HCKBaHuATA HAa MCDO 15, chlmMTe ce NPUIHABAT KATO TEKyLM B MOMEHTA Ha
BB3HUKBAHETO UM KaTO HANPHMep He ce 0YaKBa a GbAar Bb3CTAHOBCHHM MIM MEPHOALT HA PA3CPOYBAHETO HM € I0 €IHA TOIHHA.
ClieiHHTE OTIEPAaTHBHE Pa3X0AH BHHATH ce OTPA3ABAT KaTO TEKYIl pa3xol B MOMEHTA HA Bb3HHKBAHETO HM:

¢ OO0wWY H aIMHWHHCTPAaTHEHH Pa3XoH (OCBEH aKo HE Ca 33 CMETKA Ha KIIHEHTa);

s Pa3xonu 3a 6pak Ha MaTepuUaNHK 3allacH;

¢ Pa3xony, cBBP3aHH ¢ M3IMTBIHEHHE HA 3a](BIDKEHHETO;

e Pasxomy, 3a KOWUTO NMPEANPUATHETO HE MOXE Ja ONpENENH, NalH ¢a CBLP3aHM ¢ YAOBNETBOPEHO MIH HEYIOBASTBOPEHO
3abIDKEHHE 33 HAMTbLIHEHHE,

PaszxonuTe 3a rapaHIMH ce NPU3HABAT U € MPHCTIALAT OT CBEP3aHUTE ¢ TAX MPOBH3MH MPH MPU3HABAHETO HA CHOTBETHHSA NPUXO,
Pasxodu 3a muxsu u pasxodu no saemu

PaszxonuTe 3a THXBH Ce OTHHTAT TEKYUIO 110 MeTO/a Ha e)eKTHBHATA NHXBA. PasxomuTe 1o 3aeMH OCHOBHO MPEACTARIABAT IAXBH
no zaemure Ha [pymarta. Bcuukd pasxomM [0 3a€M#, KOHTO IMPEKTHO MoraT Na ObJaT OTHECEHH KBM 3aKyNyBaHETo,
CTPOMTENCTBOTO MM NMPOR3BOACTBOTO Ha €MH OTTORAPAIL HA YCIOBHATA aKTHB, ¢¢ KAMMTAITH3HPAT NPe3 NepHOLA, B KOHTO ce
OvaKBa aKTHBEBT Ja ObJe 3aBbpINEH U DPHBEASH B FOTOBHOCT 33 HANON3BaHe WiH npoaaxba. OcTaHanuTe pasxolM MO 3aeMH
CIeABa g ce NPM3HABAT KATO PA3XOJ] 34 MEpHOJA, B KOHTO Ca BR3HMKHANM, OTYETa 3a nedanbara WnH 3aryfaTa M ApYyTrHA
BceoOXBaTeH 10XON Ha pel ,,PHHAHCOBH Pa3Xxoin™.

Koraro ca nomyyenn 3aeMH 63 KOHKPETHO LIEJI€BO NpeNHA3HAYEHHE U T€ ¢ M3IIOJI3BAHH 32 MPHAGGHBAHCTO HA E/\MH OTrORAPALL
Ha YCNOBHATA aKTHB, PA3SMEPBT Ha pa3XomHTE 0 3aeMH, KOHTO MOrar Jia c¢ KaUTATU3HPAT, Ce¢ Onpelens upe3 NpUIaraHe Ha
TIPOLICHT Ha KAIIHTAJM3ALHA KbM PA3XOHTE MO TO3M aKTHB. [IPONEHTHT Ha KaNUTaNK3aUHA € CPeIHO NpeTerieHaTa BelHYHaa Ha
pa3XoIuTe Mo 3aeMH, OTHECEHM KEM 3aeMHTe Ha I'pynmarta, KOMTO ca HelloraceHH Npe3 NepHOA, KATO ce HIKIIOYAT 3aeMHTE,
MOJyHeHH CHEIMaNHO 32 LelTNTe Ha MpuIo0HBaHe Ha eUH OTroBapsAll Ha YCIOBHATA AKTHE.

5.9. Cpenxu B uyx)ecTPaHHA BaJIyTa

Crenkute B 4yXIECTPaHHa RalyTa & OTUHTAT BbB (PyHKUMOHAIHATA BamyTa HA I'pynata no oduumanaug o0MeHeH KYPC KbM
DaTaTa Ha coenkara (00aBeHus ¢ukcuHr Ha Benrapcka Haponna Ganka). Ileuan6ute 1 3aryGuTe OT KypCOBH PA3NUKM, KOHTO
BB3HUKBAT NPH YPEXKAAHETO Ha Te3H cIENKH H NPEOLICHABAHETO HAa MAPHUHUTE MO3MLMH B 4YKAESCTPAHHA BalyTa KbM Kpas Ha
OTYETHHA MEPHO, C€ MPU3HABAT k nevandara vy 3aryHara.
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HenapﬂqHHTe NO3HNHH, CLIEHABAHH 110 HCTOPHYECCKA 1ICHR B UyXKACCTPAHHA BaNmyTd, C€ OTYHTAT NO obMeHHusA KypC KbM JaTara
Ha caenkara (He ca l'IpBOU.eHeHH). HG]’lathlHIflTe MNO3HLHY, QLUEHABAHH IO CIPAaBEIHBA CTOUHOCT B HYXKACCTPpAHHA BAIYTA, CE
OTYHTAT M0 OOMeHHHA KypC KbM idTaTa, Ha KOATO € CNpPECieHa CripaBeiiBaTa CTOHHOCT.

brirapckuar nes e ¢HkcHpaH KbM €BpoTo B choTHOWEHKME 1 EUR = 1.95583 ns.
5.10. AmoTH, MamuHA H obopyaBane

HmMoTHTe, MamiHuTe B 06OpYIBAHETO (ABNTOTPAiiHH MAaTEPHATIHH AKTHEH) C€ NPEACTABAT 10 [IEHA HA NpHACDKBaHE, HAMAllEHa ©
HaTpyHaHaTa aMOpTH3aluA U 3aryfure ot ofe3enxa.

ITvpeonauanne npudodusane

Hp]fl OTbPBOHAYAIIHO npu,uoﬁm;aﬂe Ha HMMOTH, MallHHH H oﬁopynBaHe, T¢ C€ OLICHABAT IO CCGSCTOﬂHOCT, KOATC BKIIOYBA
TIOKYIIHaTa [€Ha, MUTHUYECKHTE TAKCH H BCHYKH APYTH IMPEKH pa3XxoiH, HeoOXOmHMH 3a NpUBCKAAHE HA AKTUBA B paﬁo’rﬂo
ChCTOAHHE. HPEKHTC pa3xoaH OCHOBHO Ca: pa3XodHd 3a NOAT0TOBRKA Ha oﬁem, Pa3xOoaH 3a NeEPEOHAYATHA JOCTABKA H 06])3601'](&,
Pa3xoarTe 33 MOHTANK, Pa3X0JH 34 XOHOPAPH Ha JIMLA, CBbP3aHH € NPOCKTA, HEBB3CTAHOBACMH JaHbLIH K ApD.

Iocnedsanio ouennsane

HsGpanuar moaxon 3a nocieiBailla 6anaHcoBa ONEHKA HA AMOTH, MALIMHH U 0G0pYABaHE € NpPenopLIHTENHHA oAX0 no MCC
16 — iena Ha npHIoGHBaHE, HAMANEHA ¢ HAYMCIEHUTe AMOPTH3ALMK M HATPYNaHUTE 3ary6H oT o6e3leHKa.

ITecaedeanu pazxoou

]/I3B'pr.HCHH nocnengally pa3ixonm, CBbp3aHid ¢ HMOTH, MAallIMHH H oﬁopymaane, KOHTO UMAaT XapaKkTep Ha NOAMAHA Ha ONIPEICICHH
KOMITOHCHTH, BBE3JIOBH YacTH H arperaTti HItHd Ha HOI[OﬁpBHPIH H PEKOHCTPYKLHA, C& KaNUTATH3HpaT KbM GanaHcoBaTa CTOMHOCT
Ha CBHOTBETHHA AKTHB. C'I:]lleBpeMeHHO HEaAMOPTH3HpaHATA 4YacT Ha 3aMCHCHHUTE KOMIIOHCHTH Ce€ H3IIHCBA OT OanaHcoBata
CTOHHOCT HAa aKTUBUTE H C& NpU3HABA B TEKYLIHUTE PA3X0QaH 3a NEpHOAa Ha ﬂpGyCTpOF]CTBOTO.

Pazxoou 3a auxeu

PazxonmTe 3a nMUXBM MO KpeAUTH /3aeMH, KOHTO C& OTHACAT KOHKPETHO KBM WUMOT, KOHTO ce H3rpaxkna, ce KanuTANM3HpaT B
CTOHHOCTTa HA UMOTA.

Memeoou na amopmusayun

Usnonzea ce MMHEEH METOI Ha aMOpTH3alLlMA HA ABLNATOTPalHMTE MaTepHANTHH akTHBH. 3eMATa He ¢ aMopTHsupa. CpoKeT Ha
TOJHOCT N0 OTAECNHH AKTHBH € ONPEAENeH , KaTo € ckobpasen c: dm3myeckoTo M3HOCBaHe, clielM(pUKaTa Ha oGopyneaHeTo,
GbaemuTe HAMEpPeHHs 3a ynoTpeba H ¢ NpeAnonaracMoTo MOpanno ocrapsasae. CpOKBT HA TOAHOCT MO TPYIM aKTHBH € KaKTo
crepga:

® Malll¥HH, CLOPBKEHHA H 000pyABaHe — 0T 3 10 4 TOJUHH

® XOMIIOTpH, Nepudepus, codTyep — 2 roIUHU

® NIEKH aBTOMOOHIN — 4 TOOHHH

® Ipyru — OT 6 0o 7 roauHK

OnpeneneHUTe CPOKOBE Ha N0JE3€H KHBOT Ha TBITOTPaiHHTE aKTHEH CE NPErNeHKAaT B KPad Ha BCEKM OTYETEH NEPHO] M IIPH
YCTAHOBABAHE Ha 3HAYMTENIHH OTKIOHEHHA CNIPAMO OBISHIATE OUAKBAHM 33 CPOKA HA M3MON3BAHETO HA AKTHBHTE, CHUIMAT CE
KODHIHpa NepCNeKTHRHO.

Obesyenxa na axmusn

Banancoeure cTofiHOCTH Ha HMOTHTE, MAIIHHHUTE H 060py,IlBaH€T0 NOANEKAT Ha Nperiuen 3a oGeauenxa, KOraro ca HaJlHIc
CuOMTHA HIH IIpOMCHH B oﬁcro;lrencma'ra, KOHTO TIOKA3BAT, 4e fanmancorara cToiiHocT OH MOIMa Ja ce OTIHYAaBa TpaﬁHO oT
Bb3CTAHOBHUMATA MM CTOMHOCT. AKO €3 HANIMLE TAKHBA HHIHKATOPH, 4E Il'p]fIGJIlfISHTeJ'IHO onpefceHara Bh3CTaHOBAMA CTOMHOCT
€ TO-HUCKa OT TaAxHATa (anaHcoea CTOHHOCT, TO NCCNEIHATa Ce KOpHrHpa 10 BL3CTaHOBHMATa CTOHHOCT HA AKTHBMTE.
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Bu3cTaHOBHMATA CTOMHOCT Ha ABArOTpaliHkTe MaTepUalHH aKTHBH € N10-BUCOKATa OT JBeTe: HETHA Na3apHa [ieHa MIIH CTOHHOCT
npu ynotpeba. 3a onpelensHeTo Ha CTOMHOCTTa NpH ynotpeba Ha akTHBHTE GhIELMTE MApHYHM MOTOLM Ce NUCKOHTHPAT A0
TAXHATA HACTOALIA CTOHHOCT KaTO e MpHiara ANCKOHTOB (akTop Npexy faHbLH, KOHTO 0TPasaBa TEKYINHTE Na3apHH YCIOBHA H
OLIEHKH Ha BPEeMEBaTa CTOMHOCT Ha NMapHTe M PHCKOBeTe crielH¢YHN 3a ChOTBETHHA aKTHB. 3arybure oT obe3neHKa & OTIHTAT
B OTYETA 34 JOXOAHTE, OCBEH AKO 32 TafleHNA aKTHUB He ¢ (hopmupaH OpeolleHbMeH peseps. Torasa ofesleHKaTa ce TpETHpa KaTo
HaMaJIEHWE HA TO3H PE3EPB, OCEEH aKO TS HE HALXBLPJA HErOBMA PI3MED, H HAZIBMIIEHHMETO CE BKIIOUBA KATO Pa3X0A B 0TYETA 32
JIOXOTIHTE.

5.11. HemaTepHa/JHH AKTUBH
ToBa ca aKTHBY, KOATO HAMAT (hu3udecka ocezaeMa dopMa — porpaMHH NPOAYKTH, ATEHTH, THIEH3H, TBPIOBCKH MAPKH.

5.12. HHBecTHIIMOHHH HMOTH

VHBeCcTUIHOHHATE HMOTH Ceé OLEHABAT NLPBOHAYANHO Mo cebecTOMHOCT, BKIIOYBANA TIOKYNHATA LEHA W BCAKAKBH Pa3XoiH,
KOHTO €2 NpAKO CEbP3aHH ¢ HHESCTHIHOHHNMA HMOT, HANPHMED XOHOPAPH 3a NIPABHHE YCIYTH, JaHbIH [0 NPEXBLPAAHE HA HMOTA
U IPYTH pazxoly No cAeNKaTa.

HPYDKECTBOTO OTYHUTE KaTO HHECCTHINOHHH HMOTH 3€MA M Crpaiy, KOUTO C€ ALDXAT 3a NOJIYYaepaHe Ha NPUXOIH OT HaEM H funu
38 YBEIHMYCHHAE Ha KalliTala, 00 MOJALCIA Ha cipaBeJIHBaTa CTO#THOCT.

VIHBECTHIHOHHHTE MMOTH C& OLEHABAT MBPBOHAYATHO N0 cefecToifHOCT, BKMOYBALIA NOKYHATA LIEHA M BCAKAKBH Da3XOlH,
KOMTO Ca IPAKO CEBLP3aHH C HHBECTHIHOHHHA HMOT, HAIPHMep XOHODApPH 3a MPAaBHM YCIYTH, IaHbLA N0 NPEXBLPIIHE HA MMOTA
¥ IpYTH Pa3XoiH NO CIeNKaTa.

WHBECTHIIHOHHUTE HMOTH C€ NMPEONEHABAT Ha rofuiina 6aza U ce BIUIIOYBAT B OT4ETA 3a (JHHAHCOBOTO ChCTOAHHE N0 NAa3apHHTE
MM cTobiHOCTH, Te ce ompeaenAT OT He3aBHCHMH OLEHHTENM ¢ NpodecHOHAIHA KBATHGHKAIMA K 3HAUYHTENEH podecHoHa e
ONUT B 33BHCHMOCT OT X@paKTepa H MECTOHAXOKASHHETO HAa MHBeCTHUHOHHHTe MMOTH, 0a3zupalku ce Ha A0Ka3aTencTsa 3a
NA3apHUTE YCIOBHA.

Beska mevanfa unu 3ary6a OT IpOMJAHA B CIOPABEANTHBATA CTOWHOCT MIH OT mMponakGa Ha JajeH MHBECTHIHCHEH HMOT Ce
Npu3HABa He3a0aBHO B meyanbarta Win 3arybara Ha pes, , [IpoMsaHa B cipaBedMBaTa CTOHHOCT HA HHBECTHIIHOHHH HMOTH

5.13. ) Tu3nnr

5.13.1. HaeTn akTHBH

I'pynaTa KaTo JIM3UHTONOJAYYaTE]

I'pynara npelenasa gany JaaeH JOTOBOP € FUIH ChAbLDIKA TH3UHT. JIM3HHTHT CE ONPeiens KaTo ,,JOrOBOP WIH YacT OT A0rOROD,
KOWTO mnpegocTaBd IpaBOTO a4 €€ M3M0N3Ea akTHB (0a3CBHAT aKTHB) 3a ONpENEJEeH NEpHOIL OT BpeMe B 3aMiHA Ha
BR3HArpaiIienne.” 3a fa MpUnoxH ToBa ONpeleicHHe, [pynaTa H3BbPILIEA TPH OCHOBHH NPELIEHKH:

LJ AaH ROTOBOPBT ChAbPiKA H,IleHTH(]JHLIP]]JaH dKTHB, KoifTo Wiy e H3DHYHO IOCOYEH B ROTOBOPA, HIM € NOCOYEH o
nonpaaﬁnpaﬂe B MOMCHTA, KOrato akTHBELT Onae MNpeaOCTABCH 34 IIO3BAHE

° prnaTa HMa MpPaBOTO Oa noay4asd 10 ChIICCTEO BCHUKH HKOHOMHYCCKH MOM3H OT H3NON3BAHETO Ha AKTHEA MNPE3 LETHA
NMepHO Ha NOJI3BAHE, B PAMKHTE Ha ONPEACACHHA 00xBaT Ha npasOTO MY J4 M3I10J13Ba AKTHBA CHITIACHO A0roBOpa

* I'pyna’ra HM3a Npaso Aa PpKOBOAH H3IITOA3BAHETO HA n,uem‘mbumipa}ma AKTHE Mpe3 LHENHA NEPHO HA NOI3BAHE.

l"pyna'ra OILICHABA Jat UMA OPAaBOTO Oa PLKOBOAH ,,KAK H ¢ KAKBa 1en” e ¢ce U3MN0JI3EA aKTHRET Npes ey Ne€puoa Ha NMoji3BaHe.
OunensiBane H NMPH3HABRAHE HA IH3HHT OT APYIRECTBOTO KATO NHINHTONMOIYYaTEJI

Ha Hauanuara aaTta Ha NM3WHTOBHA 10rosop I'pynaTa npH3HaBa aKTHBA ¢ NMPaBo Ha MOJ3BaHE M NACHEBA IO JTH3HHIA B OTHETA 34
(HHAHCOBOTO CHCTOAHME. AKTHRET ¢ IPARO HA MON3BAHE Ce OLEHABA NG Lieka Ha Npuao6uBaHe, KOATO ce ChCTOH OT pa3Mepa Ha
ITBPBOHAYATHATA OLEHKA HA IACHBA 110 JINZHHIA, THPBOHAYANIHUTE NIPEKH PAa3X0M, M3RBPLICHH oT ['Ppynara, OleHKa Ha PA3XOAHTE,
KOWTOQ JTH3MHTOIIONYYATENAT L€ HalpaBy 3a JEMOHTAX M NpeMecTBaHe Ha OCHOBHHA aKTHB B Kpad Ha JIH3HHIOBHA JOTOBOP H
BCAKAKBM JIM3ZHHIOBH MIALIAHAA, HANPABEHH NPEIN AATATA HA 3aNo4BaHe HAa IMZMHIOBHA JOTORODP (MHHYC MONY4EHHTE CTHMYJIH
IO JIM3MHTAE).

l"pynaTa AMOPTH3HpA aKTHEA C NPAaB0 Ha NON3BAHE TIO JTHHEHHUA METOX OT AaTaTa Ha 3aro4yBaHe Ha JIM3MHra A0 noO-paHHaTa oT
OBETE NIATH, Kpad HA MOJIC3HHA XKHEBOT Ha aKTHEA C NPAE0 HA NON3BAHE WIH H3THYAHE Ha CPOKAa HA NHIHHTOBHA JOTOBOD. prnaTa
CBIIO TAKA MPErIekia AKTHBUTE C NPABO HA IO3BAHE 34 0663].(6[-[1(3, KOraro TaKHBa HHAUKATOPH CbIIECTBYBAT.
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Ha navannrara naTta Ha JH3MHIOBHA horosop 'pymara olensBa MacHBa Mo JIM3HHIA N0 HACTOALIATA CTOMHOCT Ha IM3HHIOBHTE
[1allaHHsda, KOMTO HE €A M3IUIATEHH KbM Ta3H JaTa, NUCKOHTHPAHH € JIMXBEHHS MPOLICHT, 3al0XKEH B IM3HHIOBMS JOrOBOP, KO
TO3H MPOUEHT Mo3e 1a OBb/e HETOCPEACTBEHO ONpeIeNeH WIH AudepeHIHANHHIA NMXBEH NPOUEHT Ha I'pymara.

3ana OIIpCAEnH ;[Hd)CPEHHHaJIHPDI JINXBCH ITPOLIEHT, prna'ra H3M0J3Ed, KOTATO € Bb3MOXHO, NMPHAOKHMUAT TUXBEH NMPOLCHT OT
noCiIeAHOTO q:nHchupaHe OT TPETH CTpaHH, KOPHTHPaH ¢ LEN Oa OTPA3Hd NPOMEHHWTE B YCIIOBUATA 34 (]mHchnpaHe, KOHTO Ca
HACTBIIHIIK CNSO TOBA NOCACTHO qm}[aucupane.

JIu3unrosure INaljaHnsg, BKMOYEHH B OLEHKATA Ha JH3WHIOBOTO 3aXb/DKEHHE, €€ CBLTOAT OT (lJP[KCI‘lpaHH TInalmaHna
(BKJIIO'-IHTGJIHO 0 CBIIECTBO q)IfIKCHpaHH), NPOMEHNHEHY NNaLIAHKHA BB3 OCHOBA Ha HHIACKC HIH NPOLIEHT, CYMH, KOUTO C€ OYaKBa
Ja GBJAT ABIKHUMH OT JH3UHIONONYYATENA [0 rapaHlINATE 34 OCTAaThbYHA CTOWHOCT U MJIaNIaHug, NpOU3THYALLHM OT OHLWH, aK0 €
AQCTATBYHO CUTYPHO, Y I[py)KECTBO'DO L€ YOPaXXHH TE3H OITIHH.

Crnen HayadHaTa JaTa MACHBET M0 NH3HHTA CE HaMalifiBa ¢ pa3sMEpa Ha M3BbPIICHUTE IJANIAHUA K €€ YBCIHYABA € pa3Mepa Ha
nuxsata. [1acuBbT MO JUINHTA Ce NpeolcHABa, 3a A& OTpa3Hd NPCOLUCHKHTE MITH USMEHEHWATA HA TM3HMHINORKSE JOMOBOP HIIH Ja
OTpa3sy KOPpHrHpaHHUTE (]chnpaHn o CeIUCCTBO JIH3HHIOBH ILNALTAHNA.

Koraro 3agpmxkeHUeTo 3a TH3HHT ce NpeoNcHARA, ChOTBETHATA KOPCKIHA C€ OTpa3ABa B AKTHBA C IIPABO HA MNON3BaHE WU Ce
IIpH3HABA B nevanGara Hau saryb'aTa, ako GanaHcoBaTa cTOMHOCT HA aKTHRA C NPAEBO Ha TOJI3BAHE BEYC € HaMalleHa A0 HyJa.

prnaTa € HSGIJBJIH Ad OTYHMTA KPATKOCPOYHHTE JIA3AHHITORH ROTOBOPH M JTH3HHIa HA AKTHBH C HHCKa CTOﬁHOCT, KaT0 M3moj3Ba
NPpaKTHYCCKHATE OGJICK‘!EHPU[, IPEIBHACHH B CTAHOAPTA. Bwmecto [IPH3HABAHE Ha AKTHBH C NPABC HA NOJI3BAHE M 3abKCHHA 110
JTH3UHIOBH JOT'0OBODH, ILTAAHKATA BhB BPb3Ka € TAX CE [IPHSHABAT KAaTO Pa3xo/a B nevanfara M 3ary6ara 1O THHEHHUT METOA
34 CpOKa Ha JTH3HHTOBHA JOTOBOP.

B orueta 3a (bHHaHCOBOT’O CbCTOAHUE, aKTHBHTE C NPABO HA NON3BaHE Ca BKIWOYCHH B HMOTH, MalllHHH H ChOPBKEHHA, a
3aABIKCHIATA 110 TH3WHIOBH JOTOBOPH Ca NMPeACTaBCHH HA OTICNICH pel.

I'pynaTta KaTo AH3HHIOOATE
CueroBONHaTa OJUTHKA HA ['pynara, cermacHo MCOO 16, He ce € IpOMeHHNA CIPAMO CPABHUTEIHHIA NEPHO.
Kato nusuHronaren, I'pynara xiacu¢uuipa CEOUTE TH3HHIOBH JOTOBOPU KATO ONEPATHBEH MM (PUHAHCOB JIM3MAT.

JInzuHroBusT JOTOBOp ce Knacndmuupa KaTo AOroBOp 3a (lJlf]HaHCOB JHU3HHT, aKO ¢ HEro C¢ NMPEXBBPIAT M0 ChLUECTEBO BCHUKH
PHCKOBE H H3Ir0JIH OT cobCcTBEHOCTTA BbLPXY OCHOBHHA aKTHB, H KaTO JOTOBOP 38 ONCPATUBCH TU3HHT, 4KO C HETQ HE CE MPEXBBPJIAT
10 CELIECTEO BCHYKH PHCKOBE U U3T0OJH OT coOCcTBEHOCTTA BBPXY OCHOBHHA AKTHB,

5.14. MaTepnaJHu 3a0ach

MarepranHuTe 3anach ce OLEHABAT MO NO-HACKATa CTOHHOCT OT: cefecTORHOCTTa M HeTHATA peaiM3yeMa CToiiHocT. PasxoauTe,
KOHMTO Ce M3EBPINBAT, 3a Aa Ce JOBEJE JafeH MPOIYKT B HErOBOTO HACTOALIO ChCTOAHHE H MECTOHAXOKAEHHE, Cé BKIIOUBAT B
cebecToliHocTTa, KAKTO ClIeBa:

CTOKM — BCHHKM JOCTABHH pazXofH, KOMTO BKMousar ¢axkTypHa LeHa, BHOCHA MWTA M TaKCH, TPAHCIOPTHH pa3Xofi,
HEBb3CTAHOBAEMH JANBLH U APYTH PA3XOH, KOUTO AOMPHHACAT 3a PHUBEKIAHE HA CTOKHTE B TOTOB 3a MpoAaxta Bu;

I1pn ynorpebara (npoaaxhaTa) Ha MaTepHATHUTE 3a0aCH ce H3NION2BA METOABT Ha CPpeIHO-TPeTErIERaTa LieHa (cebecTolnocT)
Hernara peannsyema ctoifHocT npencTapnaea NpHOIH3HTEIHO OTIpEAETIEHATa POAKHA LIEHA Ha JAIeH AKTHE B HOPMAJIHHA X0
Ha CTONAHCKATA NefHOCT, HAMANEHA ¢ IPHONM3NTETHO ONPEACIEHHTE PA3XOAH MO AOELPUIBAHETO B THPTOBCKH BH/ HA TO3M AKTHE
¥ MPHONIH3HTETHO ONpPEENeHNATE Pa3xony 3a peanysanus. Ta ce onpenens Ha Oa3a aHAIK2 OT CNELMATHCTH B APYHECTBOTO, KATO
ce H3T0/I3Ba MHGOPMALINA 3a IeHH 0T NOCNeAHH TOCTABKH WM odepTHH UEHH HAa MATEPUAIIHH 3aIlaCH OT CBHIIMA BHL,

5.15. PrHAHCOBH HHCTPYMEHTH
5.15.1. Ipn3naBane H OTOHCBAHE

@HHaHCOBHTE aKTHBH M (PHHAHCOBHTE IAaCHBH c€ NPH3HABAT, korato I'pymara cTaHe ¢TPaHA MO AQTOBOPHHMTE YCIOBHMA HA
tuHancoBMA HHCTPYMEHT.

(DUHAHCOBHTE AKTUBH Ce OTIHCBAT, KOraTo JOTOBOPHUTE IPARA BBPXY NMApHYHHTE ITOTOLH OT quchonnx dKTHB U3THYAT UIIH
Korato ll)HHaHCOBHSlT AKTHB 1 10 ChIIECTBO BCHUKH PUCKORE M H3IOOH €€ NMPEXBBPILAT.

DOHHAHCORUTE TIACHBY €€ OTIHCBAT, KOTATO 3AABIKEHHETO, MOCOYEHO B JOTOBROPA, € H3IIBIHEHO, € OTMCHCHO WIH CPOKBT MY €

H3TCKDBJI.
14
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5.15.2. Knacrpukanns v NbPBOHAYMANHO OLEHABAHC HA PUHAHCOBH AKTHBA

{IbpBoHayanHo (MHAHCOBHTE AKTHBH CE& OTYMTAT IO CNpaBeIMBA CTOMHOCT, KODUTHPAHA C Pa3sXORHTe M0 CHENKaTa, ¢
H3K/IIOYEHHE Ha (GMHAHCORATE AKTHBH MO CNIPABEANTABA CTOMHOCT Npe3 neuanGaTa Wik 3ary6ata H THPTOBCKHTE B3EMaHHA, KOHTO
HE CBLABPXKAT ChIUECTBEH (HHAHCOB KOMIIOHEHT. [IbpBONaYANHATA OlieHKa Ha (pMHAHCOBATE AKTHEM MO CTPABEILIMBA CTOMHOCT
npe3 mevanbata wiM 3arybara He ce KODHIHpa ¢ PasXOQHTe IO CHENKATA, KOWTO C€ OTYHTAT KATO TEKYINH PasxOmu.
ITspBOHA4&THATA OLEHKA HA THPTOBCKHTE B3EMAHHA, KOHTO HE ChABPKAT ChIUECTBEH (PHHAHCOB KOMIIOHEHT NPEICTARISBA EHATA
Ha caenkara csrinacHo MC@O 15.

B 3aBHCHMOCT OT Ha4KMHA Ha NOCCABAIIO OTYHTAHE, Q)HHchonme aKTHEBH CC macndmrmpaT B ¢HA OT CNEAHUTE KAaTCrOpHH:

¢ (UHAHCOBM AKTHBH, JHATOBH HHCTPYMEHTH OLEHABAHH [10 AMOPTH3HPAHA CTOMHOCT;
*  (UHAHCOBM AKTHBM OLIEHABAHM 110 CTIpaBeIMBa CTOHHOCT Npes nevanbata wiy 3arybara;
¢ (MHAHCOBH aKTHBH MO CAPaBEUIMEA CTOMHOCT Mpes APYr BeeoOXBaTeH NOXOM.

Knacubukannata Ha (QHHAaHCOBHTE AKTUBH Ce ONpeiens Ha 6a3aTa Ha CIEIHHTE ABE YCIOBHA:

* Ou3HEC MONENBT Ha I'pymaTa 3a ynparieHHe Ha GHUHAHCOBUTE aKTHBH,
® XapaKTePHCTHKHTE HA JOrOBOPHHTE NapHYHH NOTOLHA HA (PUHAHCOBHSA AKTHB.

Beuuky Apuxod 1 pasxomM, CRLp3aHH ¢ QHHAHCOBATE AKTHBH, KOHTO Ca NPH3HATH B Ievanara u 3arybara, ce BKIIOYBAT BhE
(unancoBY pasxoad, $GUHAHCOBM NPHXOAM WIH IPYTH (GHHAHCOBH TOSHIUMH C M3KIIOYEHHE HA 00€3LEHKATa HA ThPTOBCKMTE
B3EMaHHA, KOATO CE IIPEACTABSA Ha Pel APYTH Pa3XoJH B OTYeTa 3a Neuanfara wau 3arybaTa u Apyrus BceoOXBaTeH JOXO].

5.15.3. lNocnenpamo oueHsBaHe HA PUHAHCOBUTE AKTHBH

Dunancosu aKmuyen, ov208U HHCHIDVMERIN RO AMOPIMUIRPAHA creinocm

DHHAHCOBMTE AKTHBH CC OLIEHABAT MO AMOPTH3HPAHA CTOMHOCT, AKO AKTHUBMTE HANLIHABAT CIEAHHTE KPUTEDHH M HE 4
onpejieNieHH 3a OLICHABAHE MO COpaBe/IHBa CTOMHOCT Mpe3 neuandara u 3arybara;

* I'pynaTa ynpaensBa akTHBMTE B paMkHTe Ha OM3HEC MOJEN, YHATO Lel € Ja AbPKH GUHAHCOBMTE aKTHBH M 13 ChOMPa TEXHATE
AOrOBOPHH NAPHIHH NOTOLW,

® CLINACHO NOTOBODHMTE YCIOBHA Ha (PMHAHCOBMA AKTHB HA KOHKDETHH JAaTH BL3HMKBAT MEpHUHM NOTOLM, KOMTO Ca
eAMHCTBEHO IJIAIIAHNA [0 TIaBHHLA H JIHXBA BLPXY HENOTACEHAT CyMa HA ITABHHIATA.

Ta3zu xaTeropus BKIIOUBA HEASPUBATHBHY (JHHAHCOBH aKTHBH KATO 3aEMH U B3eMaHus ¢ (GUKCHPAHA WIH OTIpeIeTHMH ILTAIAHNS,
KOMTO He ¢¢ KOTHPAT Ha aKTUBeH nasap. Cnel NMbpBOHAYANHOTO MpH3HABaHE TE Ce OLEHABAT MO AMOPTH3MPAHA CTOHHOCT C
HM3MON3BaHe Ha METO/A Ha edyeKTHBHATA IHXBA. [IHCKOHTHPAHE HE C& M3PBPILBA, KOTaTo eeKTLT OT HEro € HechllecTeH. I'pynara
wracuuuEpa B TA3K KATErOpMA NapuTe U NAPHYHKUTE EKBHBANEHTH / NIAPHYHHTE CPEACTBA, MPESOCTABEHH 34EMH, ThPTOBCKHTE 1
JpYTH BIEMAHWA, KOUTO MPEAH ca SHIM KnacHUIHpany KaTo (MHAHCOBH AKTUBH, IbPKAHH A0 Nalek B cLoTBeTeTBME ¢ MCC
39.

e TBproBcku B3eMaHuA

Toprosckure B3eMaHMA Ca CYMH, NBLDKHMH OT KJIMEHTH 32 NIPOJANEHH CTOKM WM YCIyTH, H3BBPIIEHH B o6MuaiiHua X0/ Ha
cronaHckaTa AeHHOCT. OOHKHOBEHO Te Ce JBJLKAT 38 yPEexAaHe B KPAThK CPOK H CII6LOBATENHO ¢ KiacH(puuMpany KaTo TexymH.
ToprosckuTe B3eMaHWs Ce NPH3HABAT IIBPBOHAYANHO B PasMep Ha Ge3yCIORHOTO Bb3HAIPAKACHHUE, OCBEH aKO ChABPKAT
3HAYHTENIHH KOMIOHEHTH Ha duHancupane, I'pynara JbpikH THPrOBCKHTE B3EMaHUs ¢ el chOHpaHe Ha HOTOBOPHHUTE MapHYHU
DOTOLIH ¥ CACAOBATENHO I OUSHABA 110 AMOPTH3MPaHa CTOMHOCT, KaTO H3NI0N3Ba METOAa Ha ed)eKTHRHATA JTHXBA. [JHCKOHTHpaHE
He ¢& H3BLPUIBA, KOraTo €(PEKTHT OT HEero € HECHILECTBEH.

PuHAHCOBH AKTHBH N0 CNPABEANHEA cTolHOCT npe3i ne4andara HIH 3ar yﬁa'ra

@HHANCOBY aKTHBY, 32 KOHTO HE € IPHI0OKHM OH3HEC MOAEN , ALDXKAHU 33 chHpaHe Ha NOTOBOPHUTE NAPHUHU MOTOLM® HITH
Gusnec mMomen ,Appxany 3a cbOHpaHe B npoaaxha”, KakTo H PHHAHCOBM AKTHEW, YHHTO ROTOBOPHM NAPHYHH NOTOLM HE ca
eIMHCTBEHO ILUTAlAHMSA HA FJIABHMLA M JIMXBH, C€ OTYHTAT IO CHpaBefluBa CTOHHOCT npes neyanfata WAH 3arybata. BeHukm
AepHeaTHBHM (HHAHCOBH MHCTPYMEHTH C€ OTUMTAT B TA3H KATETOPHA ¢ M3KNIOUEHNAC HA TE3H, KOUTO ¢a ONPEeNeNeHH H e)eKTHBHH
KaTO X€DKUPALUX MHCTPYMEHTH H 33 KOHTO C€ IIPMIIAraT M3HCKBAHHUATA 33 OTYMTAHE HA XeMKUPAHETO (BHXK NO-100y).

Tasu kaTeropua ChIbpHA CbIIO TAKka HMHBECTHLHH B KA[HMTAI0BA HHCTPYMEHTH. ['PymaTa OTUHTA TE3H HHBECTHIMH IO
crpaeeanuBa CTORHOCT mpe3 meuanbaTa WM 3ary0aTa B He € HaNpaBWla HEOTMCHMM H300D 3a OTUMTAHE MO CNPABEAIIMBA
CTOMHOCT nipe3 APYT BceoGXBaTeH TOXOM,
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Ilpomenume & cnpagedausama CMOHHOCH HG GKIMUGNHINE 8 MASU KAME2OpuA ce ompasAsam & Redarbama o 3azydama.
Crpasediusama CMOUHOCI Ha (DUHAHCOBUME AKMUGY 8 MA3Y KAWEe20pUs Ce ONpedels upe3 KOMuPany YyeHy Ha axmueeH nasap
AN YPE3 USNOA3BAHE HA MEXHUKY 3d OYeHARANHe, 8 CIVHAN Ye HAMA aKmugen nasap.

DHHAHCOBH AKTHEH 110 CnpaBenauBa C¢TolHOCT npe3 Apyr BeeobXBATEH A0XON

I"pynaTa OTYHTA (l)HHaHCOBPITe aKTHBH 110 CIIpaBEANHBa CTOHHOCT B Apyr BCEOOXBATEH OOXON, aKke aKTHBHTE OTIOBApAT Ha
CIEAHHTE YCIIOBHA!

e ['pynara ynpasnsBa akTMBHTE B PAMKMTE Ha OM3HEC MoIel, YHATO Lesl & A3 AP PUHAHCOBHTE aKTHBH, 32 J1a chOHpa
ACTOBOPHH MapHTIHH NOTOLM U [a TH TIPOJABa; H

e CrrmacHo ACTOBOPHHTE YCIOBHA Ha (MHAHCOBWA aKTHB HA KOHKPETHH AATH Bb3HWKBAT IIAPHYHH IIOTOLH, KOHTO Ca
€IMHCTBEHO ILTAIAHNA Ha [IaBHHIA ¥ JIMXBH BLPXY HETOTACEHATA CyMa Ha [MABHALATA.

@®HHaHCOBH aKTHBH MO CTIpaBeIHBa CTOIHOCT Npes APYT BCeOGXBATEH 10X0 BKIIOUBAT:

e  KamutanoBW LEHHM KHHXKa, KOMTO HE ca IbPXAHH 3a ThPryBaHe M KOHTO APYXKECTBOTO HEOTMEHMMO € m3bpano rpu
NLPBOHAYATHO APH3HABAHE, Jia MPHIHAE B Ta3H KaTeropHi.

¢ Jpnroeu UEHHH KHWKA, NPY KOMTO AOTOBOPHMTE TNAPHYHH TNOTOIM €2 caMo [NaBHMUA M JHXBH, M LenTa Ha OusHec
MOJIENa HA JIPYKECTBOTO 33 IbP/KAHE CE NIOCTHIA KaKTo upe: chbHpaHe Ha OOTOBOPHH NapHYyHM TNOTOLM, Taka M upes
nponaxfa Ha ($MHAHCOBHTE aKTHBH.

[Ipn ocBOOOANABAHETO OT KAMHTANOBH MHCTPYMEHTH OT Ta3H KaTeropHs BCAKA CTOMHOCT, OTHETEHA B MPEOLEHLYHHS PE3EPE HA
HHCTPYMEHTHTE Ce NMPEKNac(pULKpa B HepasnpeneeHaTa neqanta.

I[Tpy 0cBOBGOKDABAHETO OT ABJTOBH MHCTPYMEHTH OT Ta3W KATETOPHSA BCAKA CTOMHOCT, OTUETEHA B MPEOLEHBYHHA PE3EPE Ha
HHCTPYMEHTUTE ce Ipekiacuduuipa B medanGara win 3arybaTa 3a nepruoaa.

5.15.4. OBe3neHKa Ha GUHAHCOBUTE AKTHBH

Hsucksanna 3a obesueHka cernacHo MCE®O 9, m3nonspar undopMalud, OpHeHTHpaHa KbM OBIEINETO, 38 Ja NPUIHAAT
OYAKBAHHTE KPEeAWTHH 3ary0H — MONENDT 34 ,,0MAKBAHWTE KPEIMTHH 3aryGH".

HucTpymeuruTe, KoMTO nonajzar B obxBaTa Ha HOBHTC M3HCKBAHMUA, BKIIOYBAT 3a€MH M APYTH ALITOBM (DMHAHCOBM aKTHBH,
OLICHsABAHH 10 AMOPTH3HPAHA CTOHHOCT H MO CIIPABETHBA CTOHHOCT Npes Apyr BceoOXBaTeH JOXON, TEPTOBCKY B3eMAHHS, AKTHEH
10 AOTOBOPH, IPH3HATH H olleHABaHH chrnacHo MCQO 15, kakTo M KpEIUTHH aHFXHMEHTH M HIKOH JOTOBOPM 3a (PMHaHCOBA
rapaHups (IpH EMHTEHTA), KOMTO HE C¢ OTUMTAT N0 CNpaBeIINBa CTOMHOCT npes nevanbata wiK 3arybara.

IpusHaBaHeTO Ha KPEAWTHH 3ary0H Bede He 3aRHMCH OT HAacTBIIBAHETO HA ChOMTHE ¢ KpeauTha saryba. Bmecro ToBa I'pynata
pasriexaa Mo-IApoK CIeKTEP 0T HH(OPMALMA NPH CLEHKATA HA KPSAMTHMS PHCK M QLUEHSBAHETO HA OYAKBAHUTE KPEAMTHH
3aryOu, BKIIOUHTENHO MUHANHY CBOHTHA, TeKYLIH YCJIOBHS, Pa3yMHH H NMOANBPKALIM IPOTHO3M, KOHTO BIHAAT BEPXY OYAKBAHATA
ceOupaeMocT Ha ObAEIMTE TAPUYHH NIOTOLM HA MHCTPYMEHTA.

[IpM OPUNAraHETO HA TO3H NOAXOM, HACOUEH KbM OBbACIIETO, CE NPAaBH PA3rPAHHYECHHE MEXTY:

e (HHAHCOBH MHCTPYMEHTH, YHETO KPEAHUTHOTO Ka4eCTRBO He CE € BJIOILIIO 3HAYMTENHO CIIPAMO MOMEHTA Ha MEPBOHAYANTHOTO
OpHM3HABAHE WIN HMAT HUCBK KpenuTeH puck (Etan 1) n

e (PUHAHCOBH WHCTPYMCHTH, HHETO KPEAWTHOTO KAYECTRO CE € BIIONIMIO 3HAYHTENHO CNPAMO MOMEHTA Ha NMLPBOHAYAIHOTO
NpH3HABAaHE WK HA KOWTO KPEIHTHHA PHCK He € HHCLK (ETan 2)

e Ertan 3“ o6xpama ¢uHAaHCOBH AKTHEH, KOMTO UMAT 00EKTHEHM 0KA3aTENCTBA 3a 00e31eHKa KbM OTUYETHATa JaTa.

12-mMeceuHy 0YaKBaHM KPEAWTHM 3ary0M ce NPH3HABAT 33 MLPBATA KATETOPHA, AOKATC OYAKBAHUTE 3ary0H 3a LieNHd Cpok Ha
(MHAHCOBHTE HHCTPYMEHTH Ce MPU3HABAT 32 BTOPATa KaTerophd. (QYakBaHHTe KPeJUTHH 3aryOH ce OMpeNeliiT KaTo pasiuKaTa
MEKAY BCHIKH JOTOBOPHH IAPHYHH [IOTOLIH, KOMTO ce IbINKAT Ha ['pynaTa M mapHIHKTe NOTOLH, KOUTO T4 HelCTBHTENHO OuaKea
Ia momyuH (,,napuueH Heaoctur). Tazu pazirka e IDHCKOHTHpaHA MO IbPBOHAYANHWA eeKTHBEH JIMXBEH POLEHT (MK ¢
KOPUrHPAHHA COPAMO KPenuTa edeKTHBEH NHXBEH IPOLCHT).

H3uyncnaranero Ha oYaKBaHHUTE KPeAHTHH 3ary0u ce onpenend Ha 6azara HA BEPOATHOCTHO NpeTerieHaTa NIpUOIM3HTEIHA OLiEHKA
Ha KpeQuTHUTE 3ary0u npe3 oyakBaHHA CPOK HA HHHAHCOBHTE HHCTPYMEHTH.

TLPropcKH H APYrH B3eMaHMsl, AKTUBH 0 JOTOROP M B3eMAHHA N0 JTHZHHTOBH JIOTOBOPH

I"pyna'ra H3I0M3RA ONPOCTEH MOAXOA NPU OTYHTAHETO HA ThPrOBCKUTE U APYIrH BICMAHHA, KAKTO H Ha aKTHBHUTE N0 ZOI0BOD M
NpHU3Hapa 3ary6a 0T obe3lleHKa KAaTO oMaKBaHH KpEIUTHH 3ary6n 3a LENMHA CPOK. Te NpEACcTaBNABAT OYAKBAHHUAT HEOOCTHUT B
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JOTOBOPHATE TIAPHYHA NOTOLH, KAaTO Ce HMa TIpeJBHA BB3MOXKHOCTTA 33 HEH3MBJIHCHHE BHB BCSKH MOMEHT OT CDOKa Ha
(HHAHCOBHA HHCTPYMEHT. JIpY»KeCTBOTO M3NON3BA CBOA HATPYNAH ONHT, BLHIIHH NMOKA3ATENH H MHGOPMALHA B ALIATCCPOYEH
T7aH, 33 Ja H34UCIY OYAKBAHHTE KPEIUTHHA 3aryGH ype3 paslpenesHeTo Ha KIHEHTHTE [0 HHAYCTPHU M CPOYHA CTPYKTYpa Ha
B3EMAHUATA M HANON3BAlKA MATPHLIA HA IPOBH3HHTE.

MHHAHCOBH AKTYBH, OTYHTAHH N0 crnpaeelIHEA cToiiHOCT npe3 Apyr BeeofXBaTEH AOX0N

['pynara npusHaga ovaxsaHuTe 12-MeceuHu KpenuTHH 3ary0n 3a QUHAHCOBH aKTHEH, OTIMTANHM 10 CIIpaBeIHBa CTOMHOCT TIpe3
IpyT BeeoOxBaTeH noxod. KeM BeAka oTueTHa faTa I'pynara oLeHABA JANH CHIIECTBYBA SHAUMTETHO YBEIHYEHHE HA KPEAUTHHS
PHCK Ha HHCTPYMEHTa.

[lpy OUEHABAHETO HA Te3W pHCKkoBe ['pymara pasdHTa Ha TOTOBaTa HANHYHA HHOOpPMalHA KaTe KPSAMTHHTE PEHTHHIH,
nyGnUKyBaHH OT OCHOBHHMTE arcHIMH 3a KpeAuTeH pelfiTHHr 3a ChOTBETHHA aKkTWB. ['pynaTa ObpKH €IHHCTBEHO INIPOCTH
(HHAHCOBN HHCTPYMEHTH, 38 KOUTO cneundUIHA KpeIUTHY PeiTARTE 0GHKHOBEHO ca Ha PasNolokKeHNe. Ake HaMa HH(opMarua
WIH HHPOPMAIMATA OTHOCHO (GaKTOPHTE, KOMTO BIMAAT Ha PEHTHHra Ha HaJlHYHMA aKkTHB, € OrpaHudeHa, ['pynara obeaHHaBa
noa06HH HHCTPYMEHTH B IHH TIOpTdeiin, 32 Aa OLEHH Ha Ta3H 0asa JATH HMA 3HAYHTEIHO YBEIHYCHHE Ha KDENHTHHA DHCK.

B nomennenne, Ipynata pasriexkia H APYTH MNOKA3ATENM Karo HeOMaronpHATHH NPOMEHH B IeHHOCTTa, MKOHOMMYECKH HITH
()MHAHCOBH YCJIOBHS, KOWTO MOTAT Ja 3aCErHaT cnocoGHOCTTA Ha M3JaTeNs HA KaNHTAIOBHA HHCTPYMEHT / KPEAMTONONYaTeNs
71A H3ITBJIHH 3a[bIKEHHATA CH T10 JHJAra WM HEOUAXBAHM NPOMEHH B OTIEPATUBHUTE PE3YNITATH HA EMHTEHTA / 3aeMOMNOJIYYaTel .

AKO HAKOH OT T€3M MOKA3aTENH BOAM A0 3HAYUTEIHO YBCIHYEHHE HA KpPEAHTHHA PHUCK HAa MHCTPYMEHTHTE, ,upy}KCCTBOTO
TIPH3HABRA 33 TE3H HHCTPYMEHTH WIIH TO3H Kna¢ HHCTPYMEHTH OYakBaHH KPpEIUTHH 3ary6n 3a OENKA CPOK Ha HHCTPYMCHTA.

5.15.5. Knacudukanns u olieHABAHe HA PHHAHCOBHTE NACHBH
DHEAHCOBHTE MACKBH Ha [PynaTa BKIIOUBAT NOJNYYEHH 3a6MH, TBPTOECKH M APYTH HHAHCOBH 3aIbJLKCHMS,

DUHAHCOBHTE MACHBH CE& OLIEHABAT NBPEOHAYAIIHO 1O CIIpaBEanyBa CTOHHOCT W, KBIETO € IIPHIOKHAMO, CC KOPHUTHpAaT I10
OTHOLICHHUE Ha PA3XOQOUTE MO CACIKATA.

(DHHAHCOBHTE NMACHBH Ce OLIEHABAT MOCNEABALLO [0 aMOPTH3MpaHa CTOﬁHOCT, H3M0A3Baliku MeTONA Ha eq)el('mana'ra JIHXBA.

BcUYKH pasXolH CHBP3aHH C JIMXBH H, 8K0O € NPUNIOKHMO, IPOMEHH B CIIPABEIHBATA CTOHHOCT Ha MHCTPYMEHTA, KOHTO C€
OTYMTAT B Neuanbara WK 3aryGara, ce BKIIOUBAT BhE (PHHAHCOBMTE PA3XONH UM PUHAHCOBHTE NMPHXOIH.

5.16. Iapy 1 NapuYHU ¢eKBHBANIEHTH

TlapuTe H NAPUYKHTE EKBUBANIEHTH CE CHCTOAT OT HAAHYHHATE NapH B GPOM, MApHYHM cpelcTBa Mo 6aHKOBH CMETKHM, Ge3CPOUHH
JEMO3UTH H AETIO3HTA A0 3 Mecelld, KPATKOCPOYHH M BUCOKOTHKBHIHA HHBECTHIHH, KOMTO ca JecHO 00pallaeMH B KOHKPETHH
NApUYHY CYMH M CBIbPKAT He3HaUYHTENEH PHCK OT IPOMAHA B CTOHHOCTTA CH.

5.17. TlescHOHHH M APYTH 33b/KEHNS KBM MePCOHANa N0 COMMAHOTC U TPYAOBO 34 KOHOAATEICTEO

CornacHo GLATapckOTO 3aKOHOJATENCTEO APYAKECTBOTO € 3a//bIDKeHO /ia MJ1allla BHOCKH BB IOHIOBETE 34 COLHAIHO H 3ApaBHO
OCHrypsBaHe. PazMepst Ha BHOCKUTE ce onipemens oT Koaekca 3a COLHAMTHOTO OCHIYPAEaHe M 3AKOHA 33 31PABHOTO OCHTYpABaHE
— BB3 OCHOBA Ha JOXOIWTE 33 NMEPUOoAa. TPYAOBHTE OTHONIEHHA ¢ padOTHULIMNTE H CIYNKHTEIWTE M JPYHECTBOTO, B KAUECTBOTO
My Ha paGoTonaTeln, ce OCHOBaBaT Ha pasnopeafute Ha Kopekca Ha TpyZa U Ha pasnopeaduTe Ha AelCTBYBAIIOTO OCHIYDHUTENHO
33KOHOAATEJICTRO.

OcHOBHO 3aABNKEHHe Ha paGoTogares € Ia M3BBPLIBA 3abIKHTENHO OCHIYPABAHE HA HAaeTHA Nepconan 3a (o “Tlencun”,
IOTBITHHTENHO 3aIbIAKHTENHO NEHCHOHHO OCHTYpABaHe, ¢oun “O61wo 3abonBane 1 MaliuWHCTBO™, (honn “Bespaboruua”, dona
“TpymoBa 3A0M0MyKa U npodecuonanta Gonect”, hoHa “IapaHTUpaHH B3eMAHKA Ha Pa0OTHHOMTE W CHYIKHTEIUTE” M 37PARHO
OCHrypsaBane. PasMepHTe Ha OCHTYPMTENHUTE BHOCKH C€ YTBBDM(aBaT KOHKpPETHO Che 3akoHa 3a GromxeTta Ha JIOO u 3axoHa 32
olomxeta Ha H3OK za choTBeTHara TOAMHA. BHOCKUTe ce pasnpenendar mexay paboTozarend M OCHIYPEHOTO NHMIE B
CHOTHOIIEHHE, KOETO CE [IPOMEH: €XeroHO U € onpefieneHo B Koaekca 3a couManHo oCHrypasaHe.

Hamsino 3a cBos cMeTKa paboToAaTeNaT MPaB| OCHTYPHTEIHA BHOCKa 32 doun “Tpymosa smononyka U npodecronaina 6onecr”,
OCHIypHTEIIHUTE M MEHCHOHHHM IUIAHOBE, NPHIAraHy OT IPYXKECTBOTO B KAYECTBOTO My Ha pafoToiarell, C&é OCHOBaBaT Ha
OBArapckeTo 3aKOHOAATENCTBO M ca miaHoBe ¢ Aebunupann BHockd. Ilpu Tesd mnadoee paloTOIaTeNnAT NAAlla MeCe4HO
ONpeneneHH BHOCKH B IbpiasanTe onaose “Iencun”, doua “Obimo 3aGongsane u MaiiunHcTBO”, GoHn “BespaboTuua”, gonn
“Tpyfosa 30TNONYyKa H mnpodecroHanHa Gonect”, KakTo M 33 JONBIHHTENHO 33AbMKHTENHO OEHCHOHHO OCHIYpsBaHe
(YHHBEpCAIHH B MPOJECHOHANHH IeHCHOHHH (OHIOBE) - Ha Gaza gUKCHpaHHTE [0 3aKOH NPONEHTH (MOCOYEHH NO-I'OpE) H HAMA
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ApYro AONMLIHHTENIHO NPABHO WIH KOHCTPYKTHBHO 3aAbKEHHME 3a NOIUTalliaHe BbB $oHAOBETe B Obiclle. AHANOTHYHO ca
3a0b/DKEHHATA IO OTHOLIEHHUE HA 3APABHOTO OCHIYPABaHE.

KpaTtkocpouniTe foX0AH 32 NepcoHana moz opMmata Ha Bb3HarpaxaeHus, GOHyCH M COUMAIHH OUIAIIAHHA H NPUAOGHBKM,
(M3mcKyeMu B paMKknTe Ha 12 Mecena ciel Kpas Ha NEpHOI3, B KOMTO [EPCOHANLT € TONOKII TPYA 32 TAX, MM € HAIIbIHMI
HeoOXOAMMHTE YCIOBHA) CC NPHM3HABAT KATO Pa3XoZ B OTYETA 3@ AOXOMMTE B MIEPHOTA, B KOMTO & NONMKEH TPYIBT 38 TAX WM ca
M3MBRHEHH H3HCKBAHHATA 38 TAXHOTO MONYy4YaBaHe, H KATO TEKYIIO 3aAbinkeHAe (CNe/ NPUCTIajaHe Ha BCHYKH [ITATEHH BEYE CYMH
H MOJIarally ¢e YAPBIKKH) B Pa3MEp Ha HENMCKOHTHPAHATA HM CyMa. JILKEMHTE BHOCKH 110 COLMATHOTO H 30PaBHO OCHTYPABAHE
Ce NMPU3HABAT KATO TEKYII PA3XO0/l M 3aJBIKECHHE B HEAUCKOHTHPAH pasMep, 3aeHO U B NIEPHOAA HA HAYHCIIEHHE Ha CHOTEBETHHTE
JOX0fH, C KOHTO Te ¢a CBBP3aHHL.

Chbllo Taka KbM JaTaTa HA BCEXH (MIHAHCOB OTUET CE NMPABH OLSHKA HA CYMaTa Ha OYAKBAHWTE Pa3XOoAu TO HATPYTIBALIMTE Ce
KOMTMEHCHPYEMH OTILYCKH, KOATO Ce 09aKBa ja Obe WSMIATeHA KaTo Pe3YNITAT OT HEHMON3BAHOTO TPABO HA HATPYNAH OTOYCK,
B oleHkaTa ce BKMOYRAT NpHOIH3HTENNATA NPENEHKA 34 PA3XOJUTE 33 CAMMTE BhIHAMPAX/ICHHA M PasXxOMMTE 3a BHOCKH TIO
38ABIKUTENHOTO OGIIECTBEHO OCUTYPABAHE, KOHTO paGoTOAATENsAT AbIKK BLPXY TE3H CYMH.

Crorraco Kogekca Ha Tpyna paborofaTensT e 3aAp/DkeH Ja W3INAINA HA TEPCOHANA MPH HACTBIBAHE HA TICHCHOHHA Bh3PacT
ofe3leTeHHE, KOETO B 3aBUCHMMOCT OT TPYIOBHA CTaX B MPEANPHATACTO MOXKe 1a Bapupa Mex/ay 2 v 6 6pyTHH paGOTHH 3auiaTi
KBM JATATa HA NPEKPaTABaHe HA TPYAOBOTO NPABOOTHOIIEHHE. [10 CBOHMTE XapaKTepPUCTHKH TE3H CXEMH IPEICTABIABAT [UIAHOBE
¢ aeHApPaHH JOXOIH.

M3uncieHHeTo Ha pasMepa Ha Te3H 3aXbIKeHHS NMpeIoiara y4acTHeTo Ha Keanu(HIIHpaHH AKTHEPH, 34 Ja MOJKE 13 CE ONpeeTH
TAXHATA CeralHa ¢TOHHOCT KbM JaTara Ha OTHeTa, KOATO Ja ¢ BKIIOMH B fanaHca, a pecl. W3MEHEHHETO B CTOMHOCTTA HM B
OTYETA 33 NOXONHTE.

K®M pataTa Ha M3JaBaHe HA HaCTOAIMA (PHHAHCOB OTYET, B APYKECTBOTO HE € M3TOTBEH AKTIOEPCKH AOKIAN, ¢ HIYHCIEHHA
OTHOCHO JBJIOCPOYHHTE MM 33b/DKEHIA KbM NEPCOHANA 33 00€3ILETEHHA [IPH TIEHCHOHHUPAHE

5.18. AxilHOHEepeH KANNTAJ H pe3epBH

HApyxecTeoTO - Malika € aKLINOHEPHO U € 3aIbJDKEHO Ja PETHCTPApPA B THPIOBCKUA PErHCThp ONpPEIeNeH PasMeEp Ha axyuoHepen
xanuman, KOWTO jAa ciyxM kaTo oOe3NEUeHHE HA B3GMAHUATA HA KPEAWTOPHTE KbM TAX. AKLUMOHEPHTE OTTORAPAT 32
3a[(bJIKEHAATA 10 PA3Mepa Ha CBOETO AKLMOHEPHO Y4acTHE B KallMTajla H MOT&T [ia PETeHAHpaT BPhIUAHE Ha TOBA YY4ACTHE CAMO
B NIPOM3BOJCTBO [10 JIMKBHAALMS HIH HECHhCTOATENHOCT.

CrriacHo H3MCKBaHuATa Ha THProBCKAS 3aKOH H YCTaBa JAPYIKECTBOTO e JUIHKHO A3 GOpMHpa i pe3eps “Pond Pesepeen”, kato
To# ce GopMHpa 3a CMETKA HA:

* Haii-Manko eaua ASceTa OT nevandara, KoATO ce OTHENd AOKaTO CPENcTBaTa BeB GOHIA HOCTHIHAT €{Ha HeceTa YacT
OT aKUMOHEPHHMA KaIliTal HIH HO-ToMAMa YacT, OnpeAeNneHa No pemenye Ha O0moTo cuipanHie Ha aKIMOHEPUTE,

® CPEACTBATA NIONYYCHH HAJL HOMHHAITHATA CTOHHOCT Ha AKIIWHTE NPH H3HABAHETO HM (TIpEMHEH pe3eps);

® IpYTH WITOYHHLIH, OPEABHAEHH No pelieHue Ha O6moTo cpbpanie.

CpencmaTa oT (l)OHJIa MOraT fa €€ M3NOoJ3BaT ¢aMoO 3a NOKPHBaHE Ha TOJMINHATA 3ary6a H Ha saryﬁn OT NpeaxoaHH rojuHH.
Koraro CPEACTBATA BBB cpon,ua OOCTHUrHaT ONPENENcHUA B YCTaBa MUHHMAICH PasMEp, CPpEACTBATA HAZ Ta3K CyMa Morar Ja Oboar
HITIOJI3BAHH 33 YBENWYABAHE HA AKIIHOHSPHUA KanuTall.

5.19. Jannuu Bbpxy neuyanGata

TekywinTe JaHBLLH BLPXY Nedanfara ce ONpeAenaT B CbOTBETCTBHE ¢ HIHCKBAHHATA HA OLITAPCKOTO AaHBYHO 3AKOHOHATENCTRO
— 3akoHa 32 KOPIIOPAaTHRHOTO NMOAOX0NHO obnarane. HomuHanHa aabuna cTaka 3a 2021r. e 10% (3a 2020r. chuio e 10%).

OTcpmleunTe AAHBLH CE ONPEACIAT YPE3 NpHAAradHe Ha fanaHcoBus macHBeH MCETOA, 332 BCHYKM BPEMEHHH Pa3JMHKH KbM JaraTta
Ha q)HHaHCOBHﬂ OTUET, KOUTO CBIUCCTBYBAT MEXKIY fanaHCOBMTE CTOMHOCTH W JAHBYHHTE OCHOBH Ha OTACIHHATE aKTHEH H
nacuBH.

OTcpoyeHHTE IAHBYHK NACHBH Ce IPH3HABAT 33 BCHYKH o0JaraeMi BpeMeHHH PasiuKH, ¢ U3KIIOUEHHE HA TE3H, NOPOIIH Ce OT
NPH3HABAHETO Ha aKTHB WIH [TaCHB, KOHTO KbM JaTaTa Ha CTONMAHCKATA OLEPALMA HE € NOBJIHSLT BPXY CYETOBO/IHATA H [aHBYHATA
neyanba/(zary6a).
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OTcpoueHNTe naHbYHN aKTABY Ce NPM3HABAT 33 BCHUKH HAMANAEMH BPEMEHHH Da3ITHKH U 32 HEW3NO/I3BAHUTE NAHBYHH 3ary6u,
A0 CTENCHTE, N0 KOATO € BEPOATHO T [a Ce NpoABAT o6paTHO M a Obe reHepHpaHa B Gbacie A0CTATHUHA 06aracMa nevanta
HJTH J1a C¢ NPOABAT 06NaraeMu1 BPEMEHHH PasNaKH, OT KOMTO /la MOTaT /12 C€ NIPHCTIA/HAT Te3H HaMATAEMH Pa3IIMKH, ¢ H3KTIOYEHHE
Ha pasNiKNTE, NOPOAHIM Ce OT NPH3HABAHETO HA AKTHB MAH NACHB, KOHTO KbM IaTaTa Ha CTONMAHCKATA ONEPAIliA HE € TOBTHA
BBPXY CYCTOBOAHATA M JaHbYHaTa neuanba/(3aryda).

Banancorara CTOMHOCT Ha BCHYKH OTCPOUYCHH JNAHLYHH AKTHBH CC TIPETNeXJaT Ha BCAKA JaTa Ha (IJPIHaHCOB]fIﬂ OTHYET M CE
peayIHpaT A0 CTEMEHTA, ¢ KOATO € BEPOATHO TE 1A C€ NPOABHT OﬁpaTHO H Aa ¢E€ TEHEpHpa 1OCTATHLUYHO obiaraema neuan6a wiu
MpoABABAIIH C€ NPE3 CBIIUA IEPHOXR obnaraemu BPEMEHHH DAa3MKH, ¢ KOWTO T€ Ja MoraT Oa OpJar OpuCcnagHaTd WiH
KOMITEHCHpPAHM.

OI‘CpO‘lCHPlTe JaHbIM, CBLP3aHH C OGEKTH, KOHTC Ca OTYETCHH JUPEKTHO B cOOCTEEHH KalluTan HitH apyra GamaHcoea TIO3HIIHA,
CBIIIO C€ OTYHUTAT AMPEKTHO KbM CHOTBETHHA KaIIMTAIOB KOMIOHEHT MIIH GalaHcoBaTa NOo3UITHA.

OTC[JO"-]CHPITB JaHbYHH AKTHBH W MACHUBH C& OLICHARAT HA 0a3a JaHBUHUTE CTaBKH, KOHTO C€ O4YaKBa Jia ce lipunaraT 3a nepuona,
TIpes KOHTO aKTHBHTE IS Ce PCaIH3upar, a NacHBUTE LIS C¢ Ypeoar (HOI‘&C’IT), Ha Oaza JaHbYHHTE 3aKOHH, KOUTO ¢a E CHITa WK
B roJifiMa CTENCH Ha CHTYPHOCT C€ 04YakBa Ja ca B CHIIA.

5.20. 3uauuMu NpelUEeHKH Ha PLKOBOJCTEOTO NPH MPAJIAraHe HA CYLTOBOAHATA HOJIMTHKA

3HaYMMHUTE NPELeHKH HA PHXOBOACTBOTO NpH NPHIArAHETO HA CUETOBOJAHHTE NONMTHKH Ha IpymaTa, KOHTO OKA3BAT Haii-
CBHIECTBEHO BIMAHHEC BbPXY (MHAHCOBMTE OTHETH, A OMMCAHH NO-fony. OCHOBHWTE M3TOHMLM Ha HECHTYPHOCT IpH
H3IMON3BAHETO HA NPHONM3UTEIHHTE CYETOBOHH OLEHKH Ca ONMCAHH B NOsACHEHHe 5.17.

5.20.1. OTcpoueHH JaHLYHH AKTHBH

OueHkaTa Ha BepOATHOCTTA 3a GbhIemu obnaraeMu JOXOAW 32 YCBOABZHETO HA OTCPOYEHH NAHBYHM AKTHBH Ce Gazupa Ha
nocieanara 0xo0peHa GI0MpKETHa NPOTHO3a, KOPUrMpaHa OTHOCHO 3HAYMMH HeoblaraeMu NMPUXOIM M PasXOmM M CrelH(HIHHA
OTpaHH4eHUA 32 NPEHACAHEe HA HEW3TION3BAHH JAHBLYHM 3ary0H WIM KpeAHTH. AKO HafekIHa MPOTHO3a 3a obllaraeM J0XOJL
[perIonara BEPOATHOTO U3MOJI3BAHE HA OTCPOUEH NaHbYEH aKTHB 0COBEHO B cTyuaH, KOraTo akTHBET MOXKE Aa ce ynoTpedn Ge3
BpEMERO CrpaHHueHNe, TOrara OTCPOUCHKAT TAHBYEH aKTHB C& NPH3HaBa u31uwio. [IpH3HaBaHeTo HA OTCPOYEHH JaHLYHH AKTHBH,
KOWTO MOLJICXAT HA ONPEJENEHA NPABHH WM HKOHOMHYECKH OTPAHMYEHMA WIH HECHTYPHOCT, Ce MPELIeHABa OT PhKOBOACTBOTO
34 BCEKH OTHENEH ciyuaii Ha 6a3aTa Ha cnenudranuTe GaxTH B obcToATENCTRA.

5.20.2. uATOBH HHCTPYMEHTH, OLEHSIBAHH N0 AMOPTHIHPAHA CTOHHOCT

AHBQIH3BT H HAMEPEHHATA HA PHKOBOICTEOTO €A MOTBLPACHH OT GH3HEC MOAENA Ha TbpikaHe Ha JBITOBHTE HHCTPYMEHTH, KOUTO
OTTOEApAT Ha H3MCKBAHMATA 33 MONY4aRAaHE HA TUIAIAHWA EIHHCTBEHO HA [NIABHHLEA M JIMXBH M ObP)KAHE HA AKTHBUTE J0
¢BOHMPAHETO HA AOTOBOPEHHTE NAPHYHM NOTOIM OT IPEAOCTABEHH 326MH Ha TPETH JIHIIA, KOHTO ¢4 KIACH(MLIMPAHH KaTO AbATOBH
HHCTPYMEHTH, OLISHABAHH N0 amMOpTH3MpaHa cToiHOCT. Topa pemenne e chobpa3seHo ¢ TEKylaTa THKBMIHOCT H KAllHTAda HA
I'pynara.

5.20.3. Cpok na TH3HHIOBHTE A0TOBOPH

Ilpu onpeziensive Ha CpoKa 3a JIM3MHTOBHTE JOTOROPH, PHKOBOACTBOTO B3€Ma MPEABHA BCHUKM (BaKTH H OGCTOATENCTEA, KOHTO
Cb3AABAT HKOHOMMUYECKH CTUMYJT a YNIPXKHABAT ONLMA 33 yARKaBaHe Wil HE YIIPAOKHABAT OIIIAA 3a NpekpaTapane. ONIuuTe
3a yAbIDKaBaHe (WIK NEPHOJHMTE Clel ONLMHTE 32 NPEKPATABaHE) ca BKIIOUEHH B CPOKA HA JIM3HHTA CAMO AKO € JOCTATHYHO
CHTYPHO, € IM3MHIOBHAT JOTOEOP € YAbInkeH (MM HE € MpeKpareH).

CpoxsT Ha JM3MHTa ce MPEOLEHSBA, aKO OMUMATA JAeHCTBUTENHO cc ympakHaBa (MMM He ce ynpaxusea) wiM [pynara ce
3a/Ib/DKABA A2 A YOP&KHA (W1 He ynpaxu). OLieHKaTa Ha pasyMHaTa CUTYPHOCT Ce TIpepasTiexia caMo aKO HACTBIH 3HAYUMO
CBOMTHE HIH 3HAYHTE/THA IPOMAHA B 0GCTOATENCTBATA, KOATO 3aCATa TA3H OLIEHKA H TOBA € 1101l KOHTPOA HA JIH3UHT MOy YaTe]Is.

5.20.4. TIpu3HaBaHe Ha OTCPOYEHN JAHLIH BLE BPL3KA ¢ AKTHBH M NACHBH, BL3HUKBAIIH OT JIH3HHTOBH JOTOBOPH
Korato B pesynrar Ha JIN3HHFOB JOTOBOD BB3HMKBAT aKTHBM M [ACHBH, KOMTO BOJAT A0 THPROHAYANHOTO MPH3HABAHE HA
ofnaraemMa BpeMEHHA Pas/IHKa, CBbP3aHa ¢ aKTHBA IPABO Ha NIOJI3BAHE, M PaBHa 110 CTOMHOCT NPUCTIANAIIA CE BPEMEHHA PasniKa
N0 38TbJDKEHHETO 33 JIM3HHT, TOBA BOJM [0 HETHA BPEMEHHA Pa3MKa B pasMep Ha HyJia. CnenosarenHo I'pynarta He npHsHaBa
OTCPOYENH JaHBLM BBE BPB3KA C TOCOYCHUTE IM3UHIOBH CAENKH, JOTOJIKOBA, AOKOAKOTO B PAMKMTE HA [ONE3HUA CPOK Ha AKTHBA
H TI3J€KA HA 1IACHBA, HETHHTS JAHLYHH €(eKTH 11e ca Hyna, OTCPOUCHRAT AAHBK 06aye Lie ce NPU3HABA, KOTAaTO B CIIEIBANIHTe
NEPHOIH BB3HUKHAT BPEMEHHH PAITAKA NPH NONOKEHHUE, Ye ca Hanule o0lINTe YCIOBHA 34 NMPH3HABAHE HA IAHBYHH AKTHRH M
TacuBH 1o pena va MCC 12,
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5.21. HecrypHOCT Ha CYETOBOAHHTE NPHONHIHTE/IHH OLEHKH

Ilpu u3roTBAHEeT0 Ha GHHAHCOBHA OTYET PBLKOBOACTBOTO IpAaBH PEAMLA NPENTIONOKEHHH, OLEHKH M JAOMYCKAHHA OTHOCHO
[IPH3HABAHETO H OLIEHABAHETO HA AKTHEM, DACHBH, NPHXOAH M PA3XOIH.

JleitcTBATENHNATE pe3yNTaTH MOTAT Ja ce pasliiyaBar OT NpeANoNoKeHHATA, OLIEHKHTE U AOTYCKAHUATAE HAa PHKOBOACTBOTO M B
Peaxu cily4ad ChbOTBETCTBAT HAITBJIHO HA NMPEABAPHTENHO OLEHEHHTE PE3YJITATH.

HHbopMamia 0THOCHO CHIIECTBEHHUTE TIPEANIONOKEHHA, OLIEHKH H HOMyCKaHHA, KOMTO OKA3BaT HAK-3HAMHTENHO BIUAHHE BBPXY
NPH3HABAHETO M OLEHABAHETO Ha aKTHBH, TTACHBH, PMXOH H PA3X0JH € NPEACTABEHA NO-A0JY.

5.21.1. Ilone3ed :KUBOT HA AMOPTH3APYEMH AKTHBH

PrKOBOACTBOTO Npepasriieka NoNe3HUs KHBOT Ha aMOPTH3MPYEMHTE aKTHBH B Xpad HAa BCEKH OTYETEH MEPHOA.

Kbm 31 mexemepu 2020 r. PoKOBOACTBOTO ONpenens MOne3HNA KUBOT Ha aKTHBHTE, KOHTO NpeACTaBNABa OYaKBAHHAT CPOK Ha
NoN3BaHe Ha axkTuBHTE OT I'pymata. [IpeHocHUTE CTONHOCTH Ha aKTHBHTE ca aHaNM3MpaHH B NoscHeHHe 5.6. JelicTRMTEMHEST
NONe3EH KHBOT MOJKE Jia ¢& pa3iHdaBa OT HalpaBeHaTa OLIEHKa Nopajl TEXHHYECKC W MOpanHo u3xabgeade, npeAnMHO Ha
codTyepHU IIPOAYKTH ¥ KOMITKOTBPHO 0B0pyABaHE.

5.21.2. HamepBaHe Ha 0MAKBAHATE KPEAATHH 3aryon

KpeputHuTe 3ary6H TpelcTaBidBaT pa3iiHKaTa MekIy BCHUKM JOTOBOPHH NAPHYHA MOTOLM, TBIGKHMH Ha ['pynarta W BCUMYKH
TapHYHH| TIOTOLH, KoHTe I'pynarta ouakea aa nomydd. OdakBaHHTE KPEOUTHHM 3ary0H ca BEPOATHOCTHO IIpETerjieHa OLECHKa Ha
KpemHTHHTE 3ary0H, KOMTO H3HCKBAT NMpelieHKkaTa Ha ['pynara.

5.21.3. OuenaBaHe No ¢NPABSATHBA CTORHOCT

PBKOBOICTBOTO H3MOJI3BA TEXHHKHM 33 OLECHABAHE Ha CNpaBelNMBaTa CTOHHOCT Ha (HMHAHCOBHM HHCTPYMEHTH H MHBECTHIHOHHH
uMoTH. [IpH MpHnarade Ha TeXHHKH 3a OLCHABAHE PBLKOBOACTBOTO W3MOA3BAa B MakCHMAallHAa CTENEH NasapHH AaHHM W
NpeAroN0KEeHHA, KOUTO NAa3apHATE YYACTHHLK OMXa BB3MpHeNnM NpH OLEHABAHETC Ha JajeH MHcTpyMeHt. Korato nuncaar
OpPHJICKHMH Na3apHH JaHHH, PHKOBOJCTBOTO H3NO3BA CBOATA Half-100pa olleHKa Ha MPEAIoN0XKEHUATA, KOMTO 0HXa HalpaBUIH
na3apH{TE YYacTHUIH. Te3K OLIEHKH MOrar Aa ¢¢ pasiH4YaBar OT AeHCTBHTENHUTE LEHHA, KOoMTo OWxa OuUAM ompedeneHHM NpH
CMpaBeNJIMBa Na3apHa cIeNka Mex Ly MHGOpMHpaHH 1 jKeNaelll CTPAHH B Kpas Ha OTUETHHA NepHOL.

PBKOBOCTBOTO MpHAara pas/IMuHA OLEHBYHH TEXHWKM, KOUTO Ouxa 0unK nooxoaswy cnpsaMo cneuddHKaTa Ha ChOTBETHHTE
YCIIOBH#A, H 3a KOHTO pa3noJjiara ¢ JocTaThiHa 6asa OT BXOIOAIIM JaHHM, KaTo C€ CTPEMH Jia H3NON3Ba B MaKCHMAajaHA CTENeH
HanugHaTa MyOmriHO HabmogaeMa MHGOPMAIMA B Pecl. — Na MMHMMU3Mpa M3NON3BAaHETO Ha HeHabmonaeMa HHGOpMAIHA.
JpykecTBOTO M3MOA3BA H TPHTE JOMYCTHMH NOAX0[a, Ta3apHud, NPHXOAHHA N Pa3X0AHHA IGAXO/, KaTe HAR-UecTo NpAIaraHuTe
OLIEHBYHH TEXHUKH €A IMa3apHia I01X0A.

CnpaeewusaTa cToifHOCT Ha BCHYKH AKTHBH H IIACHBH, KOWTO CE OLEHABAT W/HWNH ONOBECTABAT BbE (DMHAHCOBHTE OTYETH IO
CIpaBelHBa CTOHHOCT, C& KATEropH3Hpa B paMKUTE Ha cleJHaTta liepapXud Ha cNpaBe/IHBHATE CTOMHOCTH, & HMEHHO:

Huee 1 — Kotnpasn (HexkopurupasH) nasapHy UE€HH HA aKTHBEH N1a3ap 32 MACHTUYHA aKTHBH HIH TIACHBHY;

Hueo 2 — OueHpyHE TEXHHKH, IPH KOMTO ¢ W3MOM3BAT BXOALIHM JaHHH, KOHTO Ca PaslHYHE 0T JHPEKTHO KOTHPaHH LISHH, HO ca
NPAKO WIH KOCBEHO BOCTBIHH 3a HaOMOJAEHHE, BKI. KOTAaTO KOTHPAaHHTE LIEHH ca 00EKT Ha 3HAYUTEIHH KOPEKLUHY; U

HxBo 3 — OueHBYHH TEXHHKH, TIPH KOUTO C€ H3MIONBBAT BXOIAIIH JaHHH, KOHTO B 3HAYHTENHATA CH YacT ca HeHabmoaaeMu.

3a Te3H AKTUBH K NACHBH, KOUTO CE OLCHABAT NO CIIPABEANHBA CTOMHOCT BB HHAHCOBHTE OTYETH HA NOBTOPAEMA 0a3a, ce npasu
NpeUeHKa KbM JaTaTa Ha BCEKU OTUEeT AaiH € Heo0xXouM TpaHchep B HUBATa Ha Hepapxus Ha cripaBe/j1NBaTa CTOMHOCT Ha NajeH
AKTHE HJTH [TACHB B 3aBHCHMOCT OT Pa3loNaracMMuTe U H3NON3BAHMTE KbM Ta3H JaTa BXOAALIH JAHHH.

B MpyxecTBoTO ca pa3paboTeHH BLTPEIUHH PABKIA H NPOLEAYPH 10 H3MEPEAHETO HA CNPaBe/INBaTa CTOHHOCT Ha pasIHYHATE
BUAOBE AKTHEH H MACHBH.

3a onpezeNAHe Aa CTPaReLHBATa CTOMHOCT HA HHRECTAIMOHHUTE HMOTH C€ H3IOJN3Ba €KCIepPTH3aTa Ha BLHIIHH JHIEH3HPAHH
OLICHHMTENH.
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6. NIPUXOJH OT JOIOBOPHU C KJIUEHTH 31.03.2021 31.03.2020

Xua. 6. XUT. 76,

[puxony ot HaeMA 6 -

- IlpuxoaM OT KOMIUIEKCHH OH3HeC yemyTH 100 93
Ipuxoan oT XoTencko HacTaHABaHE 240 460

Hpwxodu om npodasicba va cmoxu om xomen 81 118

Omuemna cmoiiHocm Ha RPoOdadenu cmoxu (51) (61)

Ieuan6a ot mponaxba Ha CTOKH 30 57

06w npuxoan ot JeiiHocT: 376 : 610

7. APYT'H JOXOAW/ (3ATYEH) OT JEMHOCTTA,

HETHO
31.03.2021 31.03.2020
XuA. 716. X, 6.
Ipuxonu or npogakda Ha TLATOTPAHHH GKTHBH - .
Baraucoga cmoiinocm na npodadenu axmuau -
Meuanba ot npoaaxda Ha TBNrOTPAIHY aKTHBH - -
Hpyru goxoau 32 -
Avpxasna nomoit Mspka 60/40 18 51
06mo: 50 51

Eppoxotenc EAJl, kaHaunatcea B AreHLMATa 1O 33€TOCTTA 33 H3ILIALIAHE Ha komMencaumu 3a 21 6pos paGoTHMNHM k
CYXHTEIIH Ha APYKECTBOTO 32 MEPHOMA HA H3BBHPENHOTO NOMOKEHHE H H3BbHpEAHATA HUAEMUYHA O0CTAHOBKA 110 pena
Ha [IMC 55/30.03.2020 r. Mapkata 60/40.

8. PA3XOJN 3A MATEPUAJIU 31.03.2021 31.03.2020
XUx. 8. Xun. ae.
Ipuponexn ras 21 26
En.eneprus 16 18
Koncymatuen no oben. Ha crpaga - -
Husenrap 3 3
KoncymMarueu 4 1
Bona 1 2
Opyru 0 10
O6uro 54 63
9. PA3XOJH 3A BbHIIHU YCJIIYTH
31.03.2021 31.03.2020
XU, 8. Xun. ne.
KoMucuonHu 12 12
Ipane Ha Genpo 8 12
3acTpaxoRKU 3 )
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TypHCTHYECKH JaHbK 7 10
TpaHCOPTHH pasxonn - 8
KoncynTaHTCKH, OMUTOPCKH, FOPHIHUECKH 7 6
BankoBH Takcu 2 2
JlaHbK cTpagH ¥ TAKca CMET -
JpyrH BEHINHA yCITyTH 17 18
Ob6me : - 56 70
10. PA3XO/AH 3A [IEPCOHAJ

31.03.2021 31.03.2020

XuA. 76. Xun. Ag.

Pasxoau 3a zamnati 185 214
PazxoaH 3a 0CHTypHUTEITHH BHOCKH 33 35
O6mo: 218 249
11. APYT'H PA3XOAH

31.03.2021 31.03.2020

Xun. 18, XUA. 78.

Obesyenxa 3a ovareanu kpedumny 3a2y6u - -
Brzcmanoeena obesyenxa 3a kpedumny 3a2y6u =
HeTHO H3MEHEHNE Ha TPOBH3MATA 32 00e31IeHKa 3a KpeIHTHH
zarybu ' i
Hpyru pasxonu 1
Ob6mo: 1 -
12. PHHAHCOBH ITPUXOJU/(PA3IX0AH), HETHO

31.03.2021 31.03.2020
12.1. ®nHaHcOBH NPHXOAN: Xun. 16, Xun. 1.

HeTnu neqan6u ot onepaluy ¢ PHHAHCOBH AKTHBH, OTYHUTAHH TI0

cOpaeeanMBa CTORHOCT Npes reuanGure u 3aryGure -

IMTpmxony oT NUXBA 19 5
ITprxoan oT OLEHKK AC CNIpPaBeTHBA CTOMHOCT Ha (PHHAHCOBH

8KTHBH, OTYHTAHH [0 CIIPABEJIMEA CTOMHOCT Npe3 neuandure u

3arybure 13

Ipyxoau oT AMBHACHTH OT KRNHTANIOBH MHCTPYMEHTH, OTYHTAHH

KaTo (JMHAHCORH AKTHBH MO CIIPABEIIMBA CTOMHOCT Mpe3

nevyanbuTte u 3arybure -

O6wo: 32 5
31.03.2021 31.03.2020

12.2. @BHAHCOBH Pa3XOIU: XUA. 78, Xun. 6.
Pazxony 3a NHXBH 1O 3a€MH, OTIHTAHHA N0 aMOPTH3UPaHa CTOMHOCT (87) (89)
- O61¥rauMoHHH 3aeMH (74) (74)

- [TonyyeHu 3aeMn OT TPETH NHIIA (13) (15)

Pa3zxony 3a MMXBH IO TH3HHTOBH JOTOBOPH (8) (8)
Pasxonu oT OLIEHKH RO CIpaBeUINBa CTOHHOCT HA AKTHBH - -
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MEKIHHEH KOHCOJIMJAHPAH ®HHAHCOB OTUET

HA ,, TPHTHXAYC IPOITBPTHC AL
3a 2021 roguna

OTYHTAHH [0 CNPaBENHEa CTOHHOCT Ipe3 neyanbuTe H 3arybnre
Hetnu 3arybu ot onepaliiii ¢ $MHAHCOBH AKTHEH

Jpyrn uHAHCOBY pasxoIH
O6wo:

13. HHBECTHLUUOHHHA HMOTH

Canpgo Ha 1 snyapu

OmneHka Jo cripageqnuBa cToifHocT kbM 31 Mapr,
OTHETEHA B OTYETA 33 MeHaANOHTE MiK 3arybure u

OpyTHA BCeOGXBATEH JA0X0]

Canpo na 31 mapr

(349
()

(134)

31.03.2021

XUWi. e,

5884

5884

29

(126)

31.12.2020

XU, n8.

5512

372

5884

WHBECTHIHOHHWTE HMOTH NMPEACTABNABAT 3éMH W crpamu. OLeHKaTa Ha CIpaBeIMBaTa CTOWHOCT HAa MHBECTHLHOHHHTE
HMOTH € KaTeropHsupana B Huso 2 orT iepapxudra Ha cIpaBeJAMBHTE CTOMHOCTH, KOSTO BKIKOYEA M3MON3BAHETO HA
XHIOTE3H, PA3IMYHH OT o6ABeHM (HEKOPUTMpaHH) LeHH Ha aKTHEEH Ma3ap 3a MACHTHMHH aKTHBH, KOMTO A HabmoIazeMH
NpAKO KiAH kocBeHo. OCHOBHATA TEXHHKA 34 OLIEHIBAHE Ha CIPaBeIHBATA CTOWHOCT € M3MON3BAHETO HA CPABHUTENEH METOJ,
(MeTon Ha NasapHATE aHaNo3M). CPaBHUTCIHHAT METO, H3II0/I3BA IPOJKHY LIEHHA HA KBANPATEH METED Ha CPABHHMHE HMOTH
¢ moao6HC MECTONCIOKEHHS, KOHTO Ca KOPMrHPAHH 110 OTHOLIEHAE Ha KOMYHHKALHA ¥ NON0GPEeHHs, KAKTO H 10 OTHOLIEHUE
Ha roleMHHa Ha HMoOTa. KIIOYOBH NpefnonokeHHA, TAKMBA KM KOHMTO BB3CTAHOBMMATA CTOMHOCT Ha 3eMMTE € Haii-

YYBCTBHTCIIHA, Ca CBBP3aHH € NMasapHUTE NPOAaXKHH NCHH 3a KB.M.

3a MHBECTHLIMOHHHTE UMOTH € Yupe€lcHa O0roBOpHa HIIOTCKA B 10JI3a Ha faHKa 10 A0roBOp 3a NMpeIoCcTaBEH JaHKoB KpeouT

HA TPETO JIHLE.

14. HMOTH MAIIINHH H OGOPYIBAHE

Omeiemna crmoiinocm
Canpo Ha 01 sHyapu 2020r.

IMpuaobuTu
OTnucany
Canpo na 31 pexemBpn 2020 1,

Canpo na 01 anyapn 2020r.
Hauncnena amopTH3anys 3a roiMHaTa
OTnucana aMOpTH3aLMA

Canno Ha 31 gexemBpu 2020 1.

Banancosa cToitRocT Ha 31 aexemBpu 2020r.

Cango ua 01 auyapu 2021r.
Npunoturu

Ornicanu

Canpgo ua 31 mapr 2021 1.
Hampynana amopmusagus

Canno Ha 01 auyapu 2021r.
Hauucnesa aMopTH3alms 3a rofguHaTa

Orncana aMopTU3alns

AKTHB ¢
npaBo HA
MeJI3BAHE

Crpagn

X, 6.

734

734

(82)
(109)

(191)
543

734

734

(191)
27

Mamunnn,
ChOPBLKEHHA H
oBopyaBane

XA, A8.

862
46

908

(619)
(51)

(670)
238

908

908

(670)
(15)

Pa3xoau nmo
npugobuBane
Ha IMA

XU e,

HemaTepuannn
AKTHBH H
Apyru

XU 6.

13
1

14

%)
“4)

(13)

14

15

a3)
2

O6uwo

XU, jie8,

1614
47

1661

(710)
(164)

(874)
787

1 661

1662

(874)
@4
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ME)I(',I[PIH!]H KOHCOIMAUPAH DHUHAHCOB OTUET
HA ,TPHHHXAYC IIPOITLPTUC”A L
3a 2021 roanna

Cango ua 31 mapr 2021r.. (218) {685) (15s) (918)
Banrancoea cmoinocm na 31 mapm 2021z, 516 223 5 - 744
15. PEIYTALIUSA 31.03.2021 31.12.2020
Xun. g, X1 786
Caapo na 1 aryapun 94 94
Cango na 31 mapr 94 94

PoxoBoacTEOTO Ha I'pynaTta € HanpapHNo HeoOXOIAMMTE NMPOLEAYPH 33 H3BBPIHBAHE HA 33TLIKHUTETHHA TeCT 3a ofe3lenKa
Ha NPH3HATATA B KOHCOJMANPAHUA TOHLIEH OTYET 32 (JHHAHCOBOTO CHCTOAHME PENyTALMS OT NPHAOGHMBAHETO HA TBIIEPHO
ApYXE€CTBO. 3a LENTa € NPHETO, Y€ BCAKO OTIEIHO JPYKECTBO CE ABABA B KaYECTBOTO HAa “06EKT, TeHepupall NapH4HA

norom”.

HanpaBen e moapoGeH Npernea Aann ca HaCTHIHIM CHOMTHA M (akTH, ABABAINM C& HHAMKATOPH 32 IPOMEHH B HAIPABEHHTE
NPEATIONOKEHHA 1 npeeHKku kbm 31.03.2021 r. B pesynraT Ha HalpaBeHHTE aHAIM3M PHKOBOACTEOTO Ha ['pynata cyuTa, ue

HAMA JaHHU 3a o0e3IIcHKa Ha peryranguara.

16. TBPI'OBCKH M IPYTU B3EMAHUS

Bzemanus 3a NokyTnka Ha pUHAHCOBH HHCTYMCHTH
B3emManns OT KIHEHTH, HECEBP3IAHH MHLIA,

OpyTHa cyma npenu o0e3leHKa

COuarsanu kKpedumnu 3a2y6u u

3azy6u om 06E3YeHKA HA MBP2OGCKU BIEMAHYUA
Biemanus oT K1HeHTH

B3emaHHs OT KIIHEHTH, CBLP3aHK JHIIA,

6pyTHa cyma npeaud o0esleHKa

Ouaxéanu Kpedumiu 3azybu u

3a2ybu om 0DE3YeHRA HA MLPLOBCKU B3eMAHUA

B3eMaHn 0T KJIMEHTH, CBLP3aHH JTHLIA
JInxeu no oOnuramm, OpyTHa cyMa npean ofesLieHKa
Ouaxeanu kpedumnu 3a2y6u om cbeayenxa

JIMXBH 1m0 OGIHralMH

[TpeaocTapeHH 3aeMH, HECELP3aHH IHLA
OpyTHa cyMa Npenu obezueHka
Ouaraanu kpedumni 302y6u u

3a2y0u om 00EIYEHKA HA NPEBOCINABEHY 30eMU HA HeCELPIAHY AUYd

ITpenocTapeHn 3aeMn, HeCBLP3aAHM M

ITpenocrasenu 3aeMu, CBBP3aHM JHLA

OpyTHa cyma npesid ofe3leHKa

Ouaxeanu kpedumnu 2azybu 1

3a2ybu om obesyenka Ha nPedOCMABeNY 3aeMy HA CEbPIAHY TUYa
IIpenocraBeHn 3aeMu, CBLP3aHH JTHIA

Bsemanus nprzo6uTH no neciy, 6pyraa cyma npeay obe3neHka
Ouyaraanu kpedumnu 3a2y6u u

3azybu om 0be3yenKa Ha B3eMAHUA GbIHUKHANY NO Yecuy
Biemanus npugoGHTH MO LeCHN

IIpennnatenn pazxoan

ITpenocransenn aBancH

31.03.2021 31.12.2020
XUA. T8, XU, A6.
2 650
174

186
(49)

(49
137 125

4

4
562 562
(176) (176)
386 386
!

1034
(39

(59)
975 12
9

1209
1209 9
20 20
&)

()
15 15
5 5
- 44
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ME}K)IHHEH KOHCOJIUINPAH ®PHUHAHCOB OTUET
HA ,,TPHUAHXAYC INPOIILPTUHC” AL
3a 2021 roamua

B3semane 1o npenocrasena JbpkasHa noMoln Msapka 60/40 44
JInXBY NO NPEACCTABEHH 33EMH 11 12
IpenocTaBeHn rapaHLuy 5 5
Jlpyru B3eMaHus 3 5
O06mo TEKYyDI¥ ThProBCKH H IPYTH B3eMaHHA 2750 3268

Hpe,[[OCTaBGHPITC 3acMH, B T.4. HA CBBP3aHH JIALA €a CbC CPOK HAa IIOTACABAHE 1O €AHA roJHHa U rojHIlHa JJHXEA OT 5,5%—

6,5%.

BcHikH B3eMaHHA ¢a KpaTKOCPO4YHH.

BcHYKH ThbpProBCKH H APYrH (JMHAaHCOBH B3eMaHHs Ha Jpy)KecTBOTO ca NperieAaHH OTHOCHO HACTBRIIANHA chOATHA Ha
HEH3IhLJIHEHHE, 4 33 BCHUKH B3eMaHHA OT KIHEHTH e IPHIOXKEH ONPOCTEH MOJX0A 38 ONPEAeNAHe Ha 0YAKBAHHTE KPEAHTHH

3aryOH KbM Kpas Ha TIEPHOA.

N3meHeHreTO B pa3Mepa Ha KOPEKTHBA 38 OYAKBAHH KPeAMTHH 3ary0H HA B3eMaHHA OT KIHEHTH, HECELP3aHH JIHLA MOXKE
Aa 6be TIPEICTABEHO N0 CEAHHA HAYHH:

31.03.2021 31.12.2020

X1, J16. XU, 8.

Canpo kem 1 anyapu 49 103
Kopextup 3a oyakBaHu KpeauTHH 3ary6u -

Bob3cTasoRsiRaHe Ha 3ary0a ot o0e3leHKa - (54)

Canpno kuM 31 mapr 49 49

HzMeneHUETO B paiMepa Ha KOPEKTHEa 3a OYAKBAHH KPECAUTHH 33.]")(6]’(1 Ha B3EMaHUA OT KIHEHTH, CBBP3aHH JHLA MOXE 1a
Obae IMPEACTABEHO NO CNEIHNA HAUMHL

31.03.2021 31.12.2020

X1, 718, XWi. Jae.

Canapo kbM 1 aHyapn = 5
KopekTus 3a 09akBaHH KPEAUTHH 3aTyOH - (5)

Cango kpm 31 mapr -

H3meneHHETO B pasMepa Ha KOPEKTHBA 34 O4aKBAHH KPENUTHH 33]"}’61‘1 10 OPEAOCTABCHH 3a€MHM, BKJI, CBEP3aHH JTHLA U
JIHXBH 110 06nurauuy Moxe aa Obie NpPCaCTABCHO MO CNENHU HAYHH!:

31.03.2021 31.12.202¢

X, A8, Xua. je.

Caapo kem 1 aHyapu 240 147
KopekTus 3a 0uakBaHH KpeJHTHH 3aryOH - 93
Cango wbMm 31 mapT 240 240

17. DPAHAHCOBH AKTHBH

KpaTkocpouHHuTe PHHAHCOBHM aKTHBY TIPE3 NpPeACTABEHUTE OTYETHH NEPHOIH BKIIOYBAT PasNHYHM MHBECTHIMH, KOHTO He
- OTTORAPAT Ha OM3HEC MOJENA 3a ChbOHpaHEe Ha JAOTOBOPHHUTE MAPHHHM MOTOLM, WiH JPY/KECTBOTO € PELIHNIO [a H3MOM3Ba

BL3MOKHOCTTA Aa Knacmbuunpa TE3U AKTHBH KaTO TaKHB&.

31.03.2021 31.12.2020

XA, J6. XU, 16.

BopcoBH KanWTANOBH MHCTPYMEHTH 341 40
O6umio: 341 40
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ME)KI[HH!EH KOHCOJUAHUPAH ®PHUHAHCOB OTUET
HA , TPHAHXAYC TTPOITBPTHC”A]]
3a 2021 ropuua

BopcoBnTe KATATAJIOBA HHCTPYMEHTH BKIIIOYBAT:

Eppoxonn bearapus Al 50 38
Henrta Kpenur AJCHI] 3 2
Hurepkanuran [Iponeprie Juseponrsar AJCHUL] 120 -
WIT /luannrosa ®uxancosa KoMnanusa AJl 168 -
O6mo: 341 40

KpatkocpounuTe PHHAHCOBH aKTHBH Ca OLIEHEHH 110 CHPABELIMEA CTOWHOCT, ONpelcicHa Ha Gaszara Ha GOpcoBUTE
KOTHPOBKH KbM [IATATA HA (PUHAHCOBHS OTUYET.
TNeyanGure u 3aryOuTe ca IPU3HATH B OTYETa 32 NeyanGaTa AIH 3ary6aTa B IpyrHs BeeoGXBATEH AOXOA Ha el ,,DHHAHCORK
pasxodu” ¥ pen ,, DHHAHCORH NMpHXOAH”

18. TAPHYHH CPEACTBA U EKBUBAJIEHTHU

31.03.2021 31.12.2020
Xun. ne. a XA, 6.
[Tapyunu cpeacTBa Ha Kaca 43 54
[TapuuHu cpeacTsa no 6aHKOBU CMETKH 318 164
IMapuyHy cpeacTBa Mo CMETKH MPH UHBECTULMOHEH MOCPEIHHK - o 5
ITapHYHM cpeACTBA H EKBMBAJIEHTH 361 223
19. COGCTBEH KAIIUTAJ 31.03.2021 31.12.2620
N XUA. 16. Xun. 6.
(QCHOBEH aKUMOHEPEH KAluTal 2 850 2 850
HegneceH xanuTan (1420) (1420)
Pezeprn 28 28
HenokpuTi 3ary0H oT MEHAIH FOAHHH 87 (1 848)
Texymul ¢puHaHcoB pesyrrar newanda/(3ary6a) (48) 1935
O6wo: 1497 1545
20. SAABLJIKEHHWA MO OBJIUTALIMOHHH 3AEMU 31.03.2021 31.12.2020
Xuxn. 18. XiA. 6.
Hemexyiyu
O6nuranus - raagHAUA - 6 300
- 6 300
Teyuu
Q6nurawms - rIaBHAUA 6 300
O6nurauud - JIHMXBa 109 36
6 409 36

Ha 14 Hoemepn 2016 roguna I'puiinxayc [Iponspthc AJ] € H3Aano emucus obnuranuy Ha obina croiinocr 6,300,000 (wect
MMITHOHA ¥ TPHCTa XWiaan) Jesa. EmMucuara e ¢ xon ISIN: BG2100017164. BpoaT Ha uznaaeHute obnuramme e 6 300 (wecr
XMNIAAH H TPHCTA) ¢ HOMHMHAJTHA cTodiHocT 1 000 (xunaga) nera 3a cpok oF 5 rogHy. [NaBHHIATA NO O0IUraLuaATa € nIaTHMa
Ha JaraTa Ha IOCTIeAHOTO IHXBEHO IUTallaHe, a MMeHHOo Ha 16.11.2021 r.
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ME)IC,I[HH!EH KOHCOJIMJUPAH ©PUHAHCOB OTUYET
HA ,,TPHAHXAYC ITPOIIBPTUC”AJT
3a 2021 ropana

Jluxsure no obM#raunnTe ce U3IIAMAT HA BECKH LIECT Mecella, CURTAHC OT /IaTaTa Ha W3IaBaHe Ha emuckaTa. HoMunanHuaT
FOJIMILIEH INXBEH NPOLIEHT ¢ (uKcHpan B pasMep Ha 4,75%.

BCHYKH NIAMAHKA 10 EMUCHATA C& H3BBPINBAT B JIEBOBE H ce obcmyxear ot Ilentpanen Jenosurap AJl. MspananaTa emucHs
obnuranus € BIECAHA B PerucThpa 1o wi 30, an 1, T 3 ot 3K®H, Bozen or KOH, ¢ nen Tsproeus ka perynupas nasap ot
16.05.2017T.

OGnuramoHHns 3aeM € ofesleueH ChC 3aCTpaxoBaTeNer AOToBop ,,OBNHraUMOHEH 3aeM™, KOHTO € CKIIOYEH MEKAY
€MHTEHTR, KaTd 3acTpaxoBall H ,3acTpaxoBaTenHoTo ApyxkecTBO ,Empomuc® AJl, kaTo sacTpaxomaren, B TiON3a Ha
0GNHraIMOHepHTE, KaTo 3aCTPaxoBaH, ¢ NOKpHTHE Ha 100% Ha pHcka OT HelIallaHe OT cTpada Ha EMUTeHTa Ha KoeTo U Ja e
H BCAKO 6/IHO NMXBEHO IUIAILAHE W HIH ITTaBHHYHO MMallane, ¢ AeHCTBHE Ha MOMMNATA A0 AATaTa Ha IBLJIHO NMOTAcABaHe Ha
00MHralMOHHEA 3aEM.

21. 3AABJIKEHUA 11O JIM3UHINOBU AOTINOBOPH 31.03.2021 31.12.2020

XM, JIB, XHJL. JIB.
3agbIKeHHs No TU3MATOBH AOTOBOPH — HETEKYIIA YacT 488 503
3aabnkeHHs N0 JTH3HHTOBH JOTOBOPH — TEKYILIa yacT 60 70
3aabMKkeHHA 1O JIH3HHIOBH A0TOBODH 548 573

I'pynata HaeMa 4acT OT Crpaja, KOATO H3MON3BA 32 OQHC H APXMBHA NOMelleHHA. C H3KIOYEHHE HA KPaTKOCPOUHHTE
AOrOBOPY 33 IM3MHT M JIH3HHIa HA AKTHBH ¢ HHCKA CTOHHOCT, BCSKH JIM3HHT Ce 0TPa3fABa B 0TMETA 33 (PMHAHCOBOTO CHCTOAHHE
KaTO aKkTHB ¢ TIpaeC Ha NMOJ3BaHE U 3al(b/DKEHHE N0 NU3HHT. [IpOMEHNHMBUTE NH3HHIOBH TUIAILAHHA, KOHTO HE 3aBHCAT OT
HHJIEKC HIH IPOMEHIIMBH MPOLEHTH C€ M3KIIIOYBAT OT IILPEOHAYATHOTO OLIEHABAHE HA [IACHBA M aKTHBA Mo JusuAra. I'pynara
KiacH(puUApa aKTHBHTE CH C IIPABO Ha NON3BAHE N0 MOCNEAOBATENEH HAYHH B CBOMTE AMOTH, MALUMHH H ChOPBKEHN (BIAKTE
nosacKeHue 14).

Beekn nmusHHr 0OHMKHOBREHO HaNlara OrpaHHYeHHe, e aKTHBHTE C IIPABO HA MOJI3BAHE MOTAT jJa GBJAT H3MON3BAaHH CAMC OT
HpyxecTrOTO, OCBeH ako J[pyxecTBOTO HMa JOTOBOPHO NPaBO Ja NMPEoTAaBa O] HaeM aKTHEA Ha TPETO Jikue. JIN3HHIroBHTE
JOrOBOPH WIH He MOraT Ja 6bJaT OTMEHEHH, HITH MOTaT Aa ObIaT OTMEHEHH CaMo MPH 3aIUTAlIAHE HA 3HAYHTENIHH CAHKIHH
3a NpelcPodHO npekparsaeane. HAkoM JTU3HMATOBY TOrOBOPH ChABLDXKAT ONUMA 32 YABIKABAHE HA JIM3HHIOBHS HOTOBOD 32
creaga cpox. JIpyecTBoTo HAMa NPaBo Jia MpoaBa HIIA 3al1ara HAeTHTE AKTHBH KaTo oGesnedenue. CLIIACHO OTOROPA 33
NM3KMHT HA OGHC ¥ APXMBHH NIOMEIUEHHS, JIpy KecTBOTO TPAGBA Ja MOAAbLDKA HAETHTE AMOTH B J06PO CLCTOAHNE M 1a BbpHE
HMOTHTE B OBPBOHAYATHOTO HM CCTOAHHE CNEJ| H3THYaHE Ha TH3HHIOBHSA JOTOBOP. JIPYKECTBOTO € JUIBLKHO /ia 3aCTpaxoBa
HAeTHTE HMOTH, MALIAHK K ChOPHKEHHA H Ja 3alllalla TakcH 32 NOAZPBKKA B CBOTBETCTBHE C IOTOBOPHTE 3a JIM3HHT.

bbheniTre MUHMMATHH TH3HHIOBH Mulaluanua kem 31 03 2021 r. ca kakTo crenga;

Il'bﬂ}KllMﬂ MHHHMAJHH JH3IHHTOBH IIAIIIAHHA

Jlo1l i-2 2-3 34 4-5 Cnen 5 06
TOJIHHA rOOHHM TOAMHH TOAWHH TOIHHH FOAMHH
XWI JIB. XWI.JIB.  XWL JB. XHJL JIB. XHWIL JIB.  XHWI. JIE. XHJ1, JIB.
31 mapt 2021 1.
JIM3UHrOBH MIAINAHKA 89 86 80 80 80 258 673
DOHUHAHCOBH PA3X0JH (29) {23) (20) a7 (14) (22) (125)
HeTHa RacTofA CTORROCT 60 63 60 63 66 236 548

JIn3uHroBn MAIIAHNA, KORTO HE €€ TIPH3HABAT KaTO MacHB

ﬂp}/)KCCTBOTO € H36pa.no Ja HE NIPH3HABA 3aXbIKEHNUE 10 TH3IWHIOBHA JOTOBOPH, aKO T€ A KpaTKOCPOUHH (J'[H3HHFH C OYJaKeaH
CPOK OT 12 Mecena WiH no-manxo) HJIH aKO TE €A 33 HAEM Ha aKTHBU C HHCKA croiinoct. ITnamanua HallpaBeHH N0 TE3H
JIM3HHTOBA AQOrOBOPH C€ NMPH3HABAT KaTo pa3xon Mo nuHelinua Metod. B AOINBITHEHHME, HAKOH IPOMEHIUBH JIH3HMHTOBH
nnawaHug He Morar aa ouaar IpH3HABaHH KaTO JAN3HHIOBH [IACHBH H CC IIPH3IHABAT KATO Pasxo] B MOMEHTA Ha Bb3HUKBAHETO
HM,

22. TbPTOBCKH H JPYT'H 3AABLJIKEHNA 31.03.2021 31.12.2020
xXun, ue. Xur. ae.
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ME)IC,[[HHPH KOHCOJMIUPAH ©HUHAHCOB OTUET
HA ,,TPUMHXAYC NPONTBPTUC” AL
3a 2021 roauna

Hemerxyuwu
TBProBCKM 3a€MH, HECBBP3aHH NHLA 1 005 1005
O6mo HeTeKyIIH 3aJbJIKEeHHA 1005 1005

Hetexymyre 3aeMu B pasMep Ha 1 005 xun.aB. ca ¢be cpok Ha noracssane 2022 ronuHa u IMXBEH NPOLEHT OT 4-4,16%

Texyuu 3adwaxcenus

3apnIDKEHNs N0 TOTY4YEHHN 3aeMH, HECBbP3aHH JIHIa 290 121
3abIDKEHAA TI0 TIOXYYEHH 33€MH, CRBP3aHN JTUIA (ToAcHeHAe 23) 136 172
3agnkeHns 10 NpEKo6HBaAE Ha GUHAHCOBH AKTHRH - 372
3anbKeHHA KbM JOCTABYHLM H KIHEHTH 62 85
3abIDKeHUs! KbM TIEPCOHAT 51 40
3ampmKeHNd 32 3aCTPAXOBKH - 9
3ambmKeHs KbM OCHTYPHTENM 25 15
3aIBMKEHHS 32 AAHBLH 21 17
Mony4enn rapaHuyu 1 I
JpYTH 38bIKeHUA 138 13
OG0 TeKYIH 33 TbKERHS 746 845

TekymuTe 3aeMH ca ¢ IAXBCH NPOLIEHT 5,5 - 6% M CPOK Ha NoracABaHe 00 eAHa FoJuHA.

3apeimkennete kM 31.12,2020 r. B pasMep Ha 372 XuNIEB. € no goroeop oT 2020 r. 3a nokynka Ha 60000 Gp. akuuu ot
KamuTana Ha JpyKECTBO, YHETO KANKTaNMBH HHCPYMEHTH ¢a 60pcoBo ThpryeMu, KbM JaTaTa Ha M3rOTBAHE Ha (PHHAHCOBMA
OTHET 33JBIDKEHHETO € M3LPNIO TIOTACEHO,

23. ONNOBECTABAHE HA CBbP3AHH JIULIA

Kpaiina xoMnanus- Maiika
Kpaiinata xomnanua-maiika Ha Jlpyxectoto e Xait Peiir EOO][

KommnaHns — maifka
KAMAJIUSA TPEAJIVHAT JIMMUTH]I — MaxkopHTapen coGCTBEHAK Ha KalkTana ¢ 81%.

JibliepHO MpeAnpHATHE
Eppoxotenc EAJT — rp. Camoxos, KK Bopoeen, Xoten Ena

Jpyru cBbLp3anHi THLA:
Erponan A/l, Cunreruka AJl, Yaaxep I'pyn AJl, UYCY Ceetu Feopri EOOJT, YT Creta I'eopru EOOJ], O6pasosaTento-
cniopren kommnekc Jlozeneu EAJL, Bensun EOOJ, Eepotprk EOO/I, ca cBBp3aHM MHUA nog 061w KOHTPOS,

Ilpuxopn ot
Chaejkn ¢bC ¢CBBP3aRH JHIA, npona:x0u HA
OTpa3eHH B OTYETA 32 BCe0OXBATHHA 10X0] YCJIYTH

XHI1. JIB.

Jpyru cebp3aHy nMua (nox o6 KOHTPO)
Cunrernka ALl 2020r. 15
Cunrernka AJl 2021r. 4
Bammapor buzrec Ligntep EOO/] 2020r 18
Bammapor biznec Lenrsp EOG/ 2021r 5
O61o 3a 2019 2020r. 33
O6mo xkbm 31 mapt 2021 2021r. 9
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Caenxu cie CBBLP3aHH JTHIA, OTPA3€HH B 0TYETA 32

(haHAHCOBOTO CHCTOSIHHE

Jpyru cBLp3aHH JHLa (TIox 001y KOHTPO)
CuHTeTHKa AJ]

Cunreruka AJl

Banuapor busnec Lentsp EOO/]
Banuapor buznec Lentsp EOOJT
Xaii Peiir EQOL

Xaii Peiitr EOOT

Kamamua tpefinnir imMuaTHa
Kamamig Tpefdanar nHMUTHI
Obmo 31.12.2020

Oémo 31.03.2021

CJICJIK“ CBbC CBbP3aHH JHIA,

OTpa3cHH B OTYETA 3a NAPDHAYHHATE NMOTOIH

Apyru cebp3aHu nuna
Cunretuxa AJ]

Kamamia TpeiAHHT THMHTHT
Kamanus TpeligpHr TMMHTHA
Xati Peiir EOOJ]

Xait Peiir EOGJ]
Banuapor buznec LlenTsp
Banuapos busnec LlenTsp
Ob6mmo

O6mo 31.03.2021

YCnoBuA Ha COGAKUTE CbC CBbP3aHH JHLIa

2020r.
2021r.
2020r
2021r
2020r
2021r
2020r.
2021r.
2020r.
2021r.

2021r
2020r.
2021r.
2020r

2021r
2020r
2021r
2020r.
2021r.

3aanoKeHus
Biemanus or KBbM CBBp3aHHl
CBBLP3aHH JHOA JTHIA
X1, JIB. XWI. JIB.
2 117
2 10
- 47
1200
9 9
9 9
9 56
1213 136
IoeTennennsn ILtamanaua mo
IO 32€MH 3aeMH
XHII. JIB. X JIB.
1 -
245 274
- 1200
- 148
4 10
245 529
5 1210

H]JO,Ila)KﬁPITe Ha H MNOKYNKHTE OT CEBBP3aHH NHLUA €€ W3IBLPIUBAT M0 AOTOBOPEHH LEHH. Heuznbmxenure canga B Kpas Ha
nepuoaa ca HEOﬁC:il'Ie‘leHH, Oe3nuxeenn (C H3KJIIIYEHHE Ha saemme) 1 YPEXIaHETO HM C€ H3BEPIUBA ¢ ITAPUYHHA CPEACTBA. 3a

B3CMAaHRATA OT HIH 3aAbKCHHATA KbM CBBP3aHH JIHIA HE CA NIPENOCTABCHN HIH NOIYUYEHH rapaHilHH.

24. KATE'OPUH ®PHMHAHCOBH AKTUBH U TTACHBH

BanaHcOBHTE CTOMHOCTH Ha (MHAHCOBHTE AKTHBH M TACUBM Ha J[PYKeCTBOTO MOraT aa 6bAaT NPEACTAREHH B CRELHUATE

KaTeropHu:
DHHAHCOBH AKTHBH

JEBITOBY HHCTPYMEHTH N0 AMOPTU3HPAHA CTOHHOCT:

HpenocraBeHu 3aeMH
Teproecxn B ApyTH B3eMaHHA
BsemaHHsA OT CBBbP3aHK THLA
ITapu v napu4HK eKBUBANEHTH

INoncHenne

31.03.2021
XHJL. JIB.

975
553
1231
361

3120

31.12.2020
XHJ/L JIB.

400

2 859
9

223
3491
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3a 2021 roapuna

PHHAHCOBH aKTHBH 10 CNIPABENINBA CTOHHOCT Mpe3
nevanbata u 3arybara;

KanutanoBu HHCTpYMEHTH 341 40
341

@MHHAHCOEH NACHBH IMosicHenue 31.03.2021 31.12.2020
XHJL. JIB. XHML JIB,

(DHHAHCOBH [TACHBH, OTYHTAHH 110 AMOPTH3HpaHa CTOHHOCT:
OO6NHranuoHHN 38eMK 6 409 6336
3afkILKEHHEA 110 TM3WATOB AOTOBOP 548 573
Mony4enn 3aeMu 1 005 1005
ToProBckH U APYTH 3a0bIKEHHA 588 671
3aab/nKeHHA KbM CEBP3aHH THLA 136 172
8 686 8757

Buxre noacHenue 5.15 3a wndopManua 0THOCHO CUHETOBOHATA NONMTHKA 33 BCAKA KATEropHs QMHAHCOBH HHCTPYMEHTH,
Meroute, H3nON3EAHM 32 OLIEHKA HA CTIPABEANMBHTE CTOAHOCTA Ha (PMHAHCOBH aKTHBH M TACHBH, OTYHTAHH 110 CpPaBeIIBa
CTOMHOCT, Ca OTHCaHK B Mpunoxenre 5.15. OmicaHre HAa NOIHTHKATA W LETHTE 32 YNpPaBIeHWe HA PHCKA Ha JIpy&ecTBOTO
OTHOCHO (pHHAHCOBHUTE HHCTPYMEHTH € TPENCTABEHO B MPHIIOKEHHME 25.

25. HEJIH A [TIOJIMTHKA 3A YITPABTEHHUE HA ®UHAHCOBHUSA PUCK

JpyXecTBOTO € H3NIOMEHO Ha PasiMMHM BHOOBE PHCKOBE IO OTHOLIEHHE Ha (MHAHCOBHTE CHM MHCTPYMEHTH. 3a MOBEYE
HHpOpMALH OTHOCKO (hHHAHCOBUTE aKTHBH H TACHBH N0 KaTeropun Ha JpyxecTroTO BiKTe noacHeHHe 24. Haif-3HaunMuTe
(PUHAHCOBH PHCKOBE, HA KOMTO € H3IT0KEHO JIPYXecTBOTO €a NasapeH PHCK, KpeAUTEH PHCK H JIMKBHICH PHCK.
VrnpaeneHueTo Ha pHcKa Ha JlpyXKecTBoTo ¢e ocChINecTBABa OT PpkoBoacTBoTe Ha Jipykecrsoro. IIpuopuTeT Ha
PBKOBOACTBOTO € 12 OCHTYPH KPATKOCPOYHUTE H CPEHO CPOYHH TTAPUYHH TOTOLH, KaTO HAMAITH H3/IaraHeTo CH Ha (PMHAHCOBH
nazapy. Jiknrocpounyre GHHAHCOBH HHBECTHIMY CE YTIPABIABAT, TAKa Ye 2 HMAT AbIr0CPOYHA Bh3BpallacMocT.
JpyXecTBOTO He C€ 3aHMMABA AKTHBHO C ThPTYBAHETO Ha PMHAHCOBH AKTHBH 33 CIIEKYIATUBHH LIEMH, HUTO ITLK H3/1aBa OTMIHH.
Haii-chuiecTBenNTe (PHMHAHCOBH PUCKOBE, HA KOHTO € H3NIo3KeHO JIpyxkecTBOTO, Ca OIHCAHM MO-001Y:

JInxeeH puck

HpyXecTBOTO € M3NOMKEHO HA PHCK OT NIPOMsHA B NA3APHATE JIMXBEHH NPOLEHTH, OCHOBHO, 110 OTHOIUEHHE KPATKOCPOUHHTE
H JBITOCPOYHH ¢H (PHHAHCOBM NACHBM ¢ NpOMeHNHB (IUlaBain) jmxseH npoueHT. [lomuTHkara Ha JlpyAecTBOTC € aa
YTpaRrnfgBa pasXoiuTe 3a JIMXBH Ype3 H3NOJ3BaHe Ha (MHAHCOBH HMHCTPYMEHTH, KAKTO ¢ (MKCHpaHH, TAKa M ¢ IUTaBalliyj
JIMXBEHH TIPOLIEHTH.

Banyren puck

[Mo-ronamata 4acT oT cAenkuTe Ha JIpYKECTBOTO Ce OCBILUIECTBABAT B GBJIFAPCKH JICBA.

['pynara ochbillecTBABa CBOATA ACHHOCT B OBATApCKH JeBoBe. PpKOBOACTBOTO cunTa, 4e B ycnoeusTa Ha Banyren
6opa W npu ¢QuKcMpaH Kypc Ha JeBa CIpAMO €BPOTO NPEANPUATHETO HE € MIUIOKEHO HA 3HAYWTEIHH
HeONaronpHsaTHHA BNHAHASA HA KonebaHUATa BB BATYTHHA Kype “nes/eBpo”.

JINKEMAHUA pHEK
JIMKBHOHUAT PUCK TPENCTABIABA PHCKBT HpyKeCTBOTO la He MOXKE Aa NI0TACH CBOMTE 3aXbIDKEHHA. JIpyXecTBOTO nocpelua

HY)KAWTE CH OT JIMKBHJHH CPEOCTBA, KATO BHAMATENHO CJIEAH NIALIAHYATE N0 NOTAcHTENHUTE FIAHOBE HA IBAFOCPOYHATE
(MHAHCOBH 3aILIKEHHA, KAKTO ¥ BXOJALINTE ¥ H3XOALLH NAPUYHH NOTOLM, BE3HHKBALIM B X0/ HA ONEpaTHBHATA AeHHOCT.
Hyxaure oT IMKBUIHM CPeACTBa €& CNEMAT 3a paTHUHK BPEMEBH NEPUOM - ©KEIHEBHO H eXeceIMHYHO, KaKTo 1 Ha Bazara
Ha 30-1HeBHY POrHO3HM., HYXAKTE OT THKBHAHM CPEJCTBA B ALATOCPOUEH IUIaH - 32 nepyoau ot 180 u 360 mun, ce onpeaenar
MecewHo. HyxIuTe OT NnapuyHH CPEACTBA ¢ CPABHABAT CHC 3aEMHTE Ha Pa3NONOKeHNE, 3a 1a GbAAT YCTAHOBEHH H3JIHINBIH
iy aeduunty. To3M aHanu3 ompefens alH 3aeMHTE HA PA3NONOMEHHE e ca JOCTATHYHH, 33 & NOKPHAT HyXKAUTE Ha
JpyxecTBoTO 32 NeproAa.
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26. YIIPABJIEHHE HA KATIUTAJIA

OcHOBHATa 1IEN Ha YNPABIEHHETO HA KAMMTANA Ha JIpy/KECTBOTO € /1A Ce OCHTYPH CTAGHIeH KpenuTen PelTHHT I KalUTaloBH
TNOKA3ATENH, C Or/ICA NPONBIKABAIOTO PyHKUMONHPate Ha GH3HECA H MAKCHMU3HPAHE HA CTOHHOCTTA MY 32 AKIIHOHEPUTE.
JlpyecTBOTO yNpaBnsipa KanuTAIOBATA CH CTPYKTYpa H 5 H3MEHS, ako € Heo6XOIMMO, B 3ABHCHMOCT OT IPOMEHHTE B

HKOROMMYECKHTE ycnoBus. C OMieA NOAABPXKAHE WIH NPOMAHA HA KAIHTAIOBATA CHM CTPYKTYpa, JpYyKecTBOTO MOXe Aa
KOpHUripa H3IUIAlIAHETO Ha NMBHASHTH Ha aKIHOHEPHTE, Ja M3KyNH o6paTHO COOCTBEHH aKUMM, 1A HAMATH WIH YBENHYH
OCHOBHHA CH KamuTan, MO pemeHHe Ha akuWoHepure. Ilpes 2020 r., kakTo u mpe3 2019 r., HAMa NpPOMEHM B LeJHTE,
NOANTHKHTC WK NPOLECHTE N0 OTHOIICHHE Ha YNPABIEHWETO Ha Kamurana Ha Jlpymxectsoro. [Ipennpretu ca OeiicTsua B
NOJKpena Ha KanuTana Ha JpyxkecTBoTo mpes 2020r.

27. CbEUTHA CJIE] JATATA HA OTYETA

He ca pp3HMKHANM KOPHrHpAlmyM CBOMTHA WIH 3HAYHTENHH HEKOPHIHPAM CHLOMTHA MEXY AATATA Ha KOHCOMHAHPAHAA
{rHaHCOB OTHET ¥ 1ATaTa Ha OTOPH3UPAHETO MY 3a M3AABAHE, KOUTO 3 H3UCKBAT ACIILIHUTEIHO ONOBECTABAHE HTH KOPHKIHA
BbB (JMHABCOBMSA OTYET.

M0, JUpexTop: ........L].

Hra Cxexana IN'enesa
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O PROPERTIES

OEKNAPALMS

no 4n. 1000, an.4, m.3 om 3MMNYK

Honynognucanute,

1. Wea lapsaHcka-CodusHcka — ManbnHuTeneH aupektop Ha C[ Ha I punHxayc Mponbptuc” A
2. CHexaHa lenesa — MaseH cueToBoAnTEN Ha ,MpuitHxayc MponbpTuc: Afl

OEKINAPUPAME, ye OOKONKOTO HU € U3BECTHO:

1. KoMNnekTbT MeXanHeH KoHconuaupasu hrHaHCOBM OTYETU 3a MbPBOTO TPUMECEUNE Ha 2021r.,
CbCTaBEHW CBIIACHO NPUINOXUMWUTE CYETOBOAHW CTaHAapTW, OTpassBaT BSPHO W YECTHO MHMOpMaumMaTa
3a aKTMBUTE 1 NacueuTe, (PUHAHCOBOTO CbCTOAHME 1 Nnevanbara Ha ,MpuitHxayc MponbpTuc' A,

2. MexpguHeH KOHCONMAMpaH Aoknaj 3a AeiiHocTta Ha ,MpuitHxayc MpombpTuc’ Al 3a MBPBOTO

Tpumeceune Ha 2021 r. cbabpxKa [OCTOBEpPeH nperneg Ha uHgopmaumsaTa no 4n.1000, an4, T. 2 oT
3MMAUK. f

Oeknapatop
m P
e
&‘;‘.‘,{,ﬂ/ i ﬁ.g. ‘.f. .......

-
H&Ka-CothusiHeka

N\ % '_ ‘62?//
P

CHexaHa lengs

31.05.2021 r., Cochus



O PROPERTIES

T'PUMHXAYC IPOITBPTUC Al

OTYET KbM ,,HHBECTBAHK” A,
B KAYECTBOTO U HA JOBEPEHUK HA OBJIMTATMOHEPUTE 110
OBJINTAIMOHHA EMUCUHHA, ISIN BG2100017164

HacrosmusaT oT4eT € u3roTBeH B ChOTBETCTBUE ¢ pasnopenoute Ha wi.100e ot 3IITILK u B
u3nbiIHeHrne Ha wi2 ot JloroBopa 3a wu3mbiaHeHHWE Ha (yHKuusATa Ha ‘“‘/loBepeHMK Ha
obmurammonepure” Mexay “UHBECTBAHK” AJl u “Tpuitixayc [Ipomsptuc” AJl ot
25.11.2016 .

1. IIpe3 oruerHuss mepuoa 01.01.2021 r. go 31.03.2021 r., ca HACTBNWIN CJIETHUTE
chliecTBeHH (pakTu M o0cTosATENICTBA B ,,I' puiinxayc IlponbpTuc” AJl, npeacraBiasiBamu
Ba)KHA MHGoOpManus, KOSATO MOXKe 12 BJHsAe BbPXY LIeHATA HA HEHHUTE KHUKA:

1.1 Hacrpnuiaa mnpomMsiHAa B JHLIAaTa, YNPAXKHABAIIM KOHTPOJ  BbPXY
JApy:xecTBOTO:

Hsawma nmpomsina B mrnata, ynpaxHsBaiid KOHTPoJI BbpXy pyxkecTBOTO.

1.2 Hsama u3BbpllieHA NPOMSIHA B ChCTABA HA YNIPABUTEIHUTE U HA KOHTPOJHHUTE
OpraHM Ha [PY’KeCTBOTO; NPOMEHHM B Ha4YMHA Ha TMPeICTABJISIBAHE;
Ha3HaAYaBaHe U 0CBO0OKIaBaHe HA MPOKYPHUCT

1.3 Tlpuern u3MeHeHUsI U/ WM JONBJIHEHUS B YCTaBa HA IPYKeCTBOTO:
Hsma npuetn u3MeHeHUs /WK JOITBIHEHHS B YCTaBa Ha IPYKECTBOTO.

1.4 He ca u3BbpUIBAHM CTPYKTYPHH poMeHH B /[py:kecTBOTO.

1.5 He e oTkpMBaHO NPOM3BOACTBO MO JIUKBHAALMS.

1.6 He e oTkpUBaHO NPOU3BOJACTBO N0 HECHLCTOSITEJIHOCT 3a JIpy:kecTBOTO.

1.7 He ca3aBe:kIaHu M0JIOH 32 OTKPMBaHe HA IPOM3BOCTBO M0 HECHCTOSITETHOCT
crnpsimo /IpyxkecTBoTO.

1.8 He ca wusBbpmIBaHM NpHA00HMBaHe, MpPeIOCTABSIHE 32 MOJI3BaHe WU
pa3nopeskaaHe ¢ AKTUBH HA roJisiMa cToiHOCT mo wi. 114, an. 1, 1. 1 3IILHK.

1.9 He e mpuemMaHo pemieHHe 3a CKJIIOYBaHe, NMpeKpaTABaHe W pa3BajisiHe Ha
JIOTOBOP 32 CbBMECTHO NMpeAnpusiTHeE.

1.10 U3BbpieHa POMSIHA B OIMTOPUTE HA APYKECTBOTO:
Hsma u3BbpiieHa npoMsHa B OAUTOPUTE HA APYKECTBOTO.

1.11 He e HACTBNMJIO0 HeNpeABUAMMO HJIU HENPEABHIEHO OOCTOSITEJCTBO OT
U3BbHPEIEH XapakTep, B cJeCTBHEe HA Ko0eTo /[py:KecTBOTO € MPeTHPHsIO0
1IeTH, Bb3JIM3AallM HA TPH WJIM TNOBeYe NMPOLEHTA OT HeTHUTE AKTHBH HA
JApy:xecTBOTO.

1.12 He e u3BbpPIIBAHO NYOJMYHO Pa3KpuMBaHe HAa MOAW(UUUPAH OAUTOPCKHU
JAOKJIAT.



1.13 Ilpe3 oTueTHHs MEPHO/] He B3eMAHO pellleHHe 3a pa3npeessiHe HA TUBHIEHT
ot O010TO cHOpaHHe HA AKIHOHEPHUTE HA JPY:KeCTBOTO U TAKHLB He € O
pa3npeaesiy.

1.14 He e Bb3HHKHAJIO 3abJIKEHHE, KOETO € chllecTBeHO 3a /[pyxkecTBoTO mpe3
OTYETHUS MEePHO/I.

1.15 IIpe3 oT4yeTHHS MepHO] He € Bb3HUKHAJIO B3eMaHe, KOETO € ChIIeCTBEHO 3a
JApy:xecTBOTO.

1.16 ITpe3 otyeTHusi mepuoj JIpy:KecTBOTO He € OCBHUIECTBABAJIO0 ChBMECTHa
Je{HOCT, KAKTO U He € CKJII0YBaH J10r0BOP 32 CbBMECTHA J1eiiHOCT.

1.17 llpupoOutn aKuMyu U AAJI0BE B IPYTH APYAKeCTBA:
He ca npuao6utu akuuu u 408 B APYTH JPYy>KECTBa.
1.18 JIpy:xkecTBOTO Npe3 OTYETHUS MEPHO HAMA JUKBHIHU NPo0IeMH.
1.19 YBe/nyeHHe HA AKIMOHEPHUS KANTUTAJI MPe3 OTYETHHUS MEePUOL:
He e yBennuaBaH aklMOHEPHHUSI KalUTaJ IPe3 OTUYETHUS TIEPUO.

1.20 IIpe3 nepuoaa He ca MPOBEKIAHH NMPErOBOPU € MOTEHIHAJHH KyNyBauH 3a
npu00MBaHe HA MAKOPUTAPEH MaKeT 0T KOMIIAHUATA.

1.21 He ca CKJII0YBAHU WJIH U3IIbJIHSBAHH CHIIECTBEHH J0TOBOPH, KOMTO He ¢a BbB
BPb3Ka ¢ 00M4YaiiHATa 1eHHOCT Ha JIPYKeCTBOTO.

1.22 CraHoBuIlle HA YNpPaBUTEJHHUSI OPraH BbB BPb3Ka € OTIHPAaBEeHO THProBO
npe/JioKeHne mpe3 OTYeTHUS MEPUOI.

HpGS OTYCTHHA IIEPUOA HE € OTIIPABAHO THPIroBO IIPCAJIOKCHHUC.

1.23 He ca npekpaTaiBaHu WJIH ChIIECTBEHO HAMAJISIBAHU B3aHUMOOTHOIIEHUSATA C
KJIMEHTH, KouTo ¢opmupar Hai-majako 10 Ha cTO0 OT mNpUXOAUTE HA
JIpy»ecTBOTO 32 MOCJeAHNUTE TPU FOAUHH.

1.24 BbBeieHr HOBM NPOAYKTH U pa3padoTKU Ha ma3apa.
He ca BbBex1aHM HOBU MIPOAYKTH U pa3pabOTKH Ha Ma3apa.

1.25 He ca noemanu rojieMu nopb4ku (Bb3au3amu Ha Hajg 10 Ha cTo OT cpeanuTe
npuxoau Ha J[pyecTBoTO 32 MOCJAEIHNTE TPH FOAHHHU).

1.26 He e HacThbmM/I0 pa3BUTHE W/MJIUM TNPOMsIHA B o0eMa HAa NOPbUYKHTE U
H3M0/I3BAHETO HA NPOU3BOACTBEHUTE MOIIHOCTH.

1.27 He ca mpeycTaHOBeHM TNpoAak0uTe Ha JajgeH HNPOAYKT, Gopmupamm
3HAYMTEJHA YacT OT npuxoauTe Ha /[py:kecTBOTO.

1.28 He e u3BbpIIBaHA MOKYNKA HA NATEHT.

1.29 He e nosryuaBaHo, He € BpeMEeHHO NPeyCTAHOBEHO M0JI3BAHETO, 0THEMAHETO HA
pa3penieHue 3a 1eiiHOCT (JIMIEH3).

1.30 He e 00pa3yBaHo WJIM NPEKPATEHO ChAeOHO TN APOUTPAKHO /1€J10, OTHACHIIO
ce /10 3aIbJKeHUs] WM B3eMaHHMs Ha /IpyKecTBOTO WJIM HEroBO AbIIEPHO
JAPYeCTBO, C IeHA HA UCKA Hall-MaJiKko 10 Ha cTO 0T cOOCTBEHUS] KAMTAJ HA
JApy:xecTBOTO.

1.31 ITokynka, npoaa:k0a WM y4pedeH 3aJI0T Ha ISJIOBH YYacTHS B ThPrOBCKHU
JAPY-KeCTBA OT eMUTEHTA HJIM HErOBO ABIEPHO IPYKeCTBO.



1.32 U3roTBeHa Npor{o3a oT eMUTEHTA 32 HeroBUTe (PUHAHCOBHU Pe3yJaTaTH WIH HA
HEroBaTa MKOHOMHYECKA IPYINa, aKo € B3eTO pelleHHe MpPorHo3ara aa obae
pa3KkpuTa myoJu4HO.

He e Oumia m3rorBeHa mporHo3a OT €MUTEHTA 3a HETrOBHTE (PUHAHCOBU pE3yJTAaTH WIM Ha
HeroBaTa UKOHOMHYECKA rpyIa.

1.33 IIpuchkaaHe WIM NPOMSIHA HA PEHTHHT, U3BbPIIIEH 10 NOPbYKA HA eMUTEHTA.
He e 6110 oTIipaBsHO UCKaHe OT CTpaHa Ha EMUTEHTA 3a IPUCHXKJIaHE WM IPOMSIHA Ha PEHTHHT.

1.34 Ba:knu cb0UTHS, HACTHIIUWIM NPe3 0TYeTHUS nepuoj Ha 2021 r:

Ha nposeneno 3acenanue Ha CJ] Ha IpyKeCcTBOTO Mpe3 Mecel] OKTOMBPH € U3BBPIICH Nperie Ha GHUHAHCOBOTO
CBhCTOSIHME Ha JAPYKECTBOTO M € MpHeT IUIaH 3a MpeAnpueMaHe Ha JIeHCTBUSI 32 BB3CTAHOBSBAaHE Ha
CHOTHOILIEHUETO MEXIY BIUCAHMSI KAUTall U YUCTaTa CTOMHOCT Ha UMYILIECTBOTO Ha JIPY>KECTBOTO.

C ornen (MHAHCOBOTO CHCTOSHUE Ha JPYKECTBOTO KbM MoMeHTa CJI cumTa, ye crefpa jga Obje
IpeanpueTa MpoLeaypa Mo HamajisBaHe Ha kamuTama Ha ,,l PAMHXAYC IIPOITBPTHC” AJl chec cleaHuTe
rapameTpu:

1. Hamanssase Ha kamurana Ha ,,[PUMHXAYC ITPOITBPTUC” AJl or 2850000 (mBa mMmiImoHA
oceMcTtoTuH U neraecetr xuisau) nesa Ha 850 000 (oceMCTOTHH M METAECET XWISAM) JieBa, paBHSBAIl Ce Ha
BITMCAHUS M BHECCH KaIlWTaN IPEAN YBEIHICHHUETO, upe3 oobescBane Ha 2 000 000 (xBa MuiroHa) Opost HATHYHH,
MIOUMEHHH, HETIPUBUIIETUPOBAHH aKIMHU C NpaBo Ha 1 (eauH) riac B o0WOTO ChOpaHue Ha aKLIMOHEPHTE, IIPAaBO HA
JUBHJICHT U JTMKBUIAIIMOHCH [ISUT M ¢ HOMUHAIHA cTorHOCT 1.00 (eauH) JieB BCsKa €HA, CIIeA MPUI00MBAHETO UM
OT JPYy’KECTBOTO Ha ocHOBaHMe ui. 187a, an. 1, T. 1 ot T3.

2. llen Ha HamansIBaHETO:

» o0e3cuiBaHe Ha BCHYKH aKI[MH OT YBEIMYCHUETO HA KAMMTAJIA;

» MOKpHUBAHE Ha 3ary0H OT MPEJXOJHU TOHHHU;

» NpuBEXJaHE B ChOTBETCTBUE HA 3aMTMCAHUS KAIMTAIl C YACTATA CTOMHOCT HA MMYIIIECTBOTO Ha
JPYKECTBOTO.

3. Hauun Ha HamassiBaHe Ha kanutana: KanutansT ce HamassiBa Ha ocHoBanue wi. 200, T. 2 BbB Bpb3Ka ¢
. 201, an. 1 BbB Bpb3ka ¢ wi. 187a, an. 1, 1. 1 ot T3, a umenno: upe3 obe3cmiBane Ha 2 000 000 (1Ba MuIHOHA)
Oposi HaJIMYHM, TOMMEHHH, HEIPUBUIIETUPOBAHU aKIMU C NpaBo Ha | (eauH) rac B oOWIOTO chOpaHHMEe Ha
aKIMOHEepUTe, NMPaBO Ha AWBUACHT M JIMKBUIAIMOHEH ST M ¢ HOMHHaiNHa croiHOocT 1.00 1B. emHa, cien
MPUIOOMBAHETO UM OT JPY>KECTBOTO Ha OCHOBaHMe Wi. 187a, an. 1, . 1 oTT3.

4. Ha ocHoBanue un. 73a ot T3 3aabKEHUATAa Ha AKLUOHEPUTE, NPOU3TUYAILM OT MOCIEAHOTO
yBenuuenue Ha kanutana Ha ,, ] PUMHXAYC IIPOITBPTUC” AJl, 3a ocTaTbYHUTE BHOCKM B KamlMTaja ce
OTIPOIIIABaT.

5. IlnateHuTe BHOCKM OT aKIIMOHEPWTE 3a AKIUHUTE OT YBEIMYCHUETO Ha KamuTaiga B OO pa3mep Ha
580 000 (meTcTOoTMH W OCEMIECeT XWIsAAH) JieBa ce OTHacs BBB (oHJ ,PesepBen” Ha L, TPUMHXAYC
IMPOITBPTUC” A/ 3a mokprBaHe Ha 3aryOHUTe Ha JPYKECTBOTO.

OcHOBHATa IIeJ1 Ha TOPENOCOYCHUTE JICHCTBUS, KOUTO cie/Ba Ja ObAaT MPEANpPHETH OT JIPY>KECTBOTO €
BB3CTAHOBSIBAHE Ha CHOTHOIICHHETO MEXIY BIHMCAHMS KalUTal M YHCTaTa CTOMHOCT HAa MMYIIECTBOTO Ha
JPY>XECTBOTO M IOKPHBaHE Ha PealIU3MpaHu 3aryoH OT JIeHHOCTTA.

CpBeThT Ha TUPEKTOPUTE CUUTA, Y€ BCHUKU FOPETIOCOUEHH JEUCTBUS [0 Pealn3upaHe Ha IpoLeaypara 1o
HaMaJieHHe Ha KamuTala Ha JIPYXKECTBOTO, MOMbIBaHe Ha (oHp ,Pe3epBeH” M TOKpWBaHE Ha 3aryOum Ha
JPY>KECTBOTO CJIe[iBa a OBJIAT MPEINpUEeTH, KaTO PEHICHHETO 3a TAX ChITIACHO T'hPrOBCKHS 3aKOH M YCTaBa Ha
IpYy>XecTBOTO, € Ha OOIIOTO ChOpaHHe Ha aKIIMOHEPHTE.



CBBETHT Ha AUPEKTOPUTE CUMTA 32 MOAXOISIIO0 TOPEIIOCOUYECHHUTE PEIICHHs [1a ObJaT MPUETH Ha PEJOBHOTO
3acenanne Ha OOLIOTO CHOpaHUe Ha aKIMOHEPHUTE Ha JIPYKECTBOTO, KOETO Iie ce rmpoBese npe3 2021r., Tl kKaTo
TOraBa aKIMOHEPUTE Ille MMaT W IbJIHa (PMHAHCOBA MH(OPMAIMS OT OAUTHPAHUS TOAUIIEH (PUHAHCOB OTYET Ha
L, TPUMHXAYC TTPOIIBPTUC* AJ] 3a 2020r. u 3a peanusupanus GUHAHCOB Pe3y/ITaT Ha APYKECTBOTO, KATO C
TEe3W JaHHU IIe MOXeE Ja Ce HalpaBH OOOCHOBAHO PELICHHE 32 TOYHHUS pa3Mep Ha HaMaJCHHEeTO Ha KaluTala U 3a
HeoOXoauMus (UHAHCOB PECypc 3a MOKPHBaHE Ha peallM3upaHaTa 3ary0a OT MUHAJIHM TOIWHH Ha IPYKECTBOTO.

2. I/I3pa3X0)1BaHe Ha ¢cpeacrBara 1o OﬁﬂI/IFaIII/IOHHI/IH 3aemM

CwriacHo O,Z[O6peHI/I$I IIPOCIICKT 3a HY6J'II/ILIHO npeajaran€ Ha LOCHHHU KHHWXa Ha6paHI/ITC
cpeacrea OT O6JII/IFaLII/IOHHI/I$I 3a€M Ca H3IO0J3BaHM CbhIJIACHO NICIUTC, 3aJI0KCHUTC B
O6JII/IFaL[I/IOHHaTa CMUCHUA.

3. dOuHAHCOBH NMOKA3aTeJIN

e EMUTEHTHT ce 3a1biDKaBa Ja MOIbpkKa KOCPUIMCHT HA ,,IOKPUTHE HA Pa3XOJUTE 3a
JIMXBU*‘, U3UUCIICH KaTO NeyanbdaTa OT oOUvaitHaTa JIeHHOCT, YBEIMYCHA C Pa3XOIUTE 3a
JUXBH, C€ Pa3JIely Ha Pa3XOJUTE 3a JIMXBH - MUHUMAJIHA CTOMHOCT Ha IOKa3aTens 3a
cpoka Ha oosiuranmonHus 3aem e 1,01. Kem 31.03.2021 r. cToifHOCTTA HAa TO3H MTOKa3aTe
e 0,49.

e EMUTEHTHT ce 3aab/DKaBa Jia MOIbpPKAa KOCPUIIMEHT Ha MaKCHMalHa CTOHHOCT Ha
OTHOIIEHUETO ,,[lacuBu/ AxtuBu” ot MakcumyM 0,98. Kum 31.03.2021 r. croitHocTTa Ha
to3u nokasaren e 0,85.

4, CronaHcka aeifHOCT

OcHoBeH mpenmer Ha JeiHocT Ha ,I'puiihxayc [Ipombptc” AJl e mokymnko-mpojaxba Ha
HE/IBWKUMHM MMOTH, Pa3BUTHE, OJAroycTposiBaHe U CTPOUTEIHA JIeHHOCT, HaeMHa JIeHHOCT,
KOHCYJITAaHTCKH U YIPABJICHCKH yCIYT'H, OKYIIKa Ha CTOKM M JPYTH BEIIH C IIeT Mpojaxda B
I'bPBOHAYAJICH WJIK NIPepabOTeH BUJI, THPIOBCKO MPEACTABUTEICTBO U MOCPEAHUYECTBO, KAKTO
U BCSIKA JIpyra JeHHOCT, KOSTO He € 3a0paHeHa OT 3aKOHa.

5. CobcTosIHME HA 00€3MeYeHHEeTO 0 00JIUTraliuOHHATA eMUCHSA

3a o0e3mneuaBaHe Ha B3EMaHETO 110 TJIaBHUIIATA HA OOJIMTallHOHHUS 3a€M EMUTECHTHT € CKITFOYUHII
3acTpaxoBaTelieH jJoroBop ,,O0nuranuvoHeH 3aem” TPU  ,,3aCTPAXOBATENHO JIPYKECTBO
EBpounc” AJl, 3a o0e3neyaBaHe Ha KOETO U Ja € U BCSIKO €JHO JINXBEHO W/WJIM TJIABHUYHO
IJIallaHe, ¢ JelCTBUE Ha MOJIUIIAaTa JI0 JaTaTa Ha ITbJIHO IoracsBaHe Ha OOJUTallUOHHUS 3aEM.

Hpe3 OTUYCTHUA nepnon HjIMa HaACTBIININ 3aCTanOBaTeJ'IHI/I C”I)6I/ITI/I$[ I1I0 CKIKYCHUA
3acTpaxoBaTelieH JI0rOBOP.

6. N3BbpIIEHN JUXBEHH MJIAIIAHUSA

[Ipe3 oTueTHUS MEPUOA, CHITIACHO MOTACUTETHHS TUIaH HE € HACTBHIIBAIO JMXBEHO IUIAIaHE TI0
cMHUCHUITA.

7. Jexnapauus

“I'puiinxayc IIpomeptc” A/l nexiapupa, 4e KbM JaTaTa Ha HACTOSAIIUSA OTYET JIPYKECTBOTO
U3IIBJIHSABA TOYHO M JIOOPOCHBECTHO 3aABDKEHHUATA CH KbM OOJUTAIMOHEPUTE IO E€MHUCHA
obmuraruu BG2100017164, chrioacHo ycioBHSTA HAa CKIIOYEHHS OOJHMTallMOHEH 3aeM,
ycraHoBeHU B [Ipe/iokeHneTo 3a MbpPBUYHO INpeJylaraHe Ha KOPIOPAaTUBHHU OOJIMTalluu TpU



yCJIOBHSTA Ha YacTHO macupane oT 14.11.2016 r. (B pamkuTe Ha 30 THEBHHS 3aKOHOYCTaHOBEH
CpOK CJIe]l AaTara Ha Majexa).

8. Ipuio:xkenn GUHAHCOBH OTUYETH

e Mexaunen Koncomuaupan ®@unancos otyet kpM 31.03.2021 r.

12.05.2021 r. MUBa NapBaHcKa,
UN3MbaHNTENEH ANPEKTOP Ha
“IpuiiHxayc MponvpTuc" A4



O PROPERTIES
AOMb/IHUTESTHA UHOOPMALIUS 3
KbM MEXXIWHEH ®UHAHCOB OTYET 3A AEHOCTTA HA
FPUAHXAYC MPOMBPTUC ALl
3A MbPBO TPUMECEYME HA 2021 .

CBbIr/1IaCHO M3MCKBaHMATa Ha 4n.33, an.1, 1.7 or

HAPE/]BA N? 2 ot 17.09.2003 r. 3a npocneKTUTe npm ny6/AnYHO
npepsnaraHe U gonyckaHe 40 TbProBusi Ha perysmMpaH nasap Ha yeHHH
KHH)Ka M 38 pasKpuBaHeTO Ha MHGopmayus

1. WUHdopMauns 3a NPpoOMEeHUTE B CYETOBOAHATA MOJIMTUKA NpPe3 OTYETHUA nepuogn,
NPUYMHMTE 32 TAXHOTO M3BbLPWEBAHE M MO KaKbB HaA4YMH ce OTpPa3sBaT Ha
¢uHaHcoBMA pe3ynTaT n co6CTBEHUA KanNnWTan Ha eMUTEHTa

HsAMa HacTLnNunM npoMeHM B cyeToBOAHATa NOSWTUKA Ha »I puiHxayc Mponbvptuc" AL npes
OTYETHWA nepuoa.

2. WnjopMauma 3a HaCTBNWUAM MPOMEHW B Fpyna NpeAnpUATMS NO CMUCBAA Ha
3aKoHa 3a CYETOBOACTBOTO Ha EeMUTEHTA, aKO y4yacTBa B TaKaBa rpyna

Hama HacTbnunu NPpoOMEHW B rpynata npeanpuaTna No cCMUChNa Ha 3aKkoHa 3a
CHeTOBOACTBOTO HA eMUTEHTA.

3. WHdopMaunsa 3a pesynrtaTMTe OT OpPraHM3aLMOHHW MPOMEHM B paMKUTE Ha
€MUTEeHTa, KaTo npeobpasysaHe, npoga>k6a Ha rpyna npeanpUATHSA NO CMUCBHAA
Ha 3aKkoHa 3a CYETOBOACTBOTO, aNOPTHW BHOCKM OT APYECTBOTO, AaBaHe nopj
HaeM Ha UMYLLECTBO, Ab/ICOCPOYHU MHBECTULIUM, NPEYyCTaHOBAABAHE Ha AeHOCT

He ca M3BLPLUIBAHW OpraHM3auUMoOHHM NPOMEHU B PaMKnTe Ha eMUTEeHTa npes3 OTYEeTHUSA nepuoa.

4. CraHoBMLle Ha yNpaBUTe/IHMA OPraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3auns Ha
ny6auMKyBaHW NPOrHO3M 3a pe3ynTaTuTe OT TeKylwaTa ()MHAHCOBa FOAMHA, KaTo ce
OTYMTAT pesynTaTuTe OT TeKywoTo TpUMeceume, Kakto M uHdopMauua 3a
thakTopute M o6CTOATENCTBATAa, KOWMTO L€ NOBAMAAT Ha NOCTUraHeTo Ha
NPOrHO3HUTE Pe3ynTaTh Hal-MaNKo A0 Kpas Ha TeKyujaTa roguHa

Hsama ny6nunkyBaHu nporHosu 3a 2021 roguHa.

5. AaHHK 3a nuuaTa, NpUTeXXaBali¥ NPAKO W HENPSAKO Hal-Manko 5 Ha CTo oT
rnacosere B o6uW0T0 cb6paHMe KbM Kpas Ha CbOTBETHOTO TpUMeceuue, M
npoMeHuTe B NpUTEeXXaBaHUTe OT JiMLlaTa rnacose 3a NepMoAa OT Ha4anoTo Ha
Tekywata (P)MHaHCOBa roanHa 10 KPas Ha OTYETHUA Nepuona

Hme Bposi akymmn | % or kanuTana
1. | Kamanusa Tpelrauur Numutna 2 308 500 81%
2. | ,Naybp Noaxuctukc" EAAQ 541 500 19%

6. [laHHM 3a aKUMWTe, NpUTeKaBaHU OT YNPABUTE/NIHUTE W KOHTPO/IHM OPraHu Ha
€MHTeHTa KbM Kpasi Ha CbOTBETHOTO TPMMEceune, KaKTo U NPOMEHUTE, HACTbNUAN
33 nepuoAa OT Ha4YasoTO Ha TeKyulaTta (PMHAHCOBA rogMHa A0 Kpas Ha OTYETHMUA
nepuoa 3a BCAKO NIMUe NOOTAENHO



o PROPERTIES

Hama uyneHose Ha CbBeTa Ha aupexkTopuTe Ha ,[puitnxayc Mponbptuc" Afl, kKouto Aa
npuTeXasaTt akuMu, eMUTUMpaHun OT ApyXecTBoTo kbm 31.03.2021 .

7. WHdopmaumua 3a BucAlM cCcbaebHW, aAAMMHUCTPATUBHWU WAKW apbuTpakHu
NpPOMU3BOACTBA, KacaelM 3aAb/XKeHHUA UM B3eMaHWA B pa3Mep Hai-Manko 10 Ha
CTO OT cO6CTBEHMA KanuTaZl Ha eMUTEeHTa; ako obLaTa CTOMHOCT Ha 3aAb/IKEeHUATA
WX B3eMaHUATA HAa €eMMTEHTa No BCHMYKM o6pa3zyBaHM NpoOM3BOACTBA HAAXBbLPNIA
10 Ha cTO OT co6CTBEeHMs MY KanuTan, ce npeacraBs MHoOpMauMs 3a BCAKO
NPOW3BOACTBO NOOTAENHO.

HaMma BUCAWO cbaebHO WNM apbUTpaxXHO AeNo, OTHACALWO Ce A0 APYXECTBOTO WAU HErOBO
ObLIEPHO APYXEeCTBO, C UeHa Ha Wucka Hai-manko 10 Ha cTto oT cobCcTBeHMsA KanwuTan Ha

LOpyxecTBOTO.

8. IlecbopMauuﬂ 3a OTNYCHATUTE OT EMUTEHTa W/IN OT HENroBO AbLUIEPHO APYXeEeCTBO
3aeMH, npeaocCcrtaBAHe Ha rapaHUuM Ui NnoeMaHe Ha 3aAbJ/IXKeHUA o610 KbM elHO
nuue MW Heroeo AbLUlepHO APYXXeCTBO, B TOBa YMCNO U Ha CBbpP3aHU Nuua C
nocoyBaHe Ha XapaKTepa Ha B3aMMOOTHOLWUEHWMATa MeXXAy €eMUTEeHTa M JTMLUETO,
pa3Mepa Ha Heum3nnareHata raBHWUA, J/IWXBEH NPOUEHT, KpaeéH CpPpOK Ha
noracABaHe, padMep Ha NoeTo 3aAb/IKeHHe, YC/NNIOBHUA U CPOK

Hama UMHdopMauma 3a oTNycHaTUTE OT EMUTEHTA WM OT HErOBO AbLEPHO APYXECTBO 3aeMM,
npeaocraeaHe Ha rapaHuuMv MNnu noeMaHe Ha 3aAb/IXKeHUA 06LLIO KbM e4HO nuue Ui Heroso

AblEepHO APYXeCTBO.

21.04.2021 r. WBa NapBaHCKa,
M3nbaHuTEeNeH AMPEeKTop Ha
“Mpuiinxayc lMponspTnc" Al



O PROPERTIES

MHO®OPMALIUA MO NPUJTOXXEHUE N2°9

CbracHoO U3NCKBaHUATA Ha un.33, an.1, 1.3 ot HAPEQBA N° 2 oT 17.09.2003 r. za
npocnekTuTe Npu Nny6M4YHO NpeanaraHe U gonyckaHe Ao TbProBUA Ha perynupaH
Ma3ap Ha LEHHW KHM)KA W 3a pa3sKpMBaHeTo Ha MHdopMaums

1. NMpomsaHa B nuuaTa, ynpaxxHABalm1 KOHTPOJ1 BbPXY APYXECTBOTO
Hama npomana B nuuata, ynpaxHsasawm KOHTPON BbPXY APYXECTBOTO.

2. OTkpuBaHe Ha NPOM3BOACTBO NO HECHCTOSTENHOCT 3a APY>eCcTBOTO WM 3a
HEroBo AbLLIEPHO APYXECTBO M BCHUUYKM CbL{ECTBEHMU €TanM, CBbpP3aHWU C
NMpoW3BOACTBOTO

He e oTkpuBaHo Npou3BoACTBO NO HECHCTOATENHOCT 32 Apy»XecTBoTo nnu
338 HEroBO AbLUEPHO APYXEecTBO.
3. CknrouBaHe WK U3Nb/IHEHME HA CbLYECTBeHM chenku
lMpes oTyeTHMA Nepuos He ca CKNIOYBAHM UM U3MbAHSBAHU CbLUECTBEeHU
caenKku.

4. PeweHue 3a cknlouBaHe, MNpeKpaTsiBaHe W pasBansAHe Ha [Aorosop 3a

CbBMECTHO NpeanpusiTue
He e npuemaHo peweHue 3a ckntoysane, npekpaTaBaHe U pa3BansdHe Ha
AOroBOp 3a CbBMECTHO npeanpusTHe.
5. MpoMsaHa B oauTOpMTE Ha APYIKECTBOTO M NPpUYMHM 3a NpoOMAHAaTa
He e nssbpwBaHa npoMsiHa B OANTOPUTE Ha APYXEeCTBOTO.

6. O6pasysaHe wnM npekpaTaBaHe Ha cbAebHO uaAM apburparkHo aAeno,
OTHACALWLO Ce A0 3aABb/NKEHUA WM B3EeMaHMA Ha APYIKECTBOTO MM HEeroBo
ABLIEPHO APYKECTBO, C LleHa Ha UCKa Hal-Manko 10 Ha cTO OT co6CTBEeHus
KanuTan Ha ApY»ecTBOTO

He e obpa3sysaHo unu npekpaTeHo cbaebHO unm apbuTpaxHo aeno,
OTHaCsLWO Ce A0 3aAb/KEHUA UAKN B3EMaHUS Ha [IpyXXeCTBOTO MAW HEroso
AbLLEPHO APYXECTBO, C LEHA Ha UCKa Haill-Manko 10 Ha cTo OT co6CTREHUS
Kanutan Ha [pyxecTBoTO.

7. NMokynka, npogax6a unu y4peaeH 3anor Ha AANOBW YYacTUA B TbProBCKM
APY><eCTBa OT EMUTEHTA WU/IM HErOBO AbLYEPHO APYIKECTBO

pe3 oTYeTHMA Nepuoa He e U3BbLPLIBAHA nokynka, npofgax6a unu yupenex
3an0r Ha AAN0BKW y4acTuA B TbProBCKU ApPYXecTsa.

8. Apyru o6CcTOATENCTBA, KOUTO APYKECTBOTO CYMTA, Ye 6Guxa Mornm ga 6bvaaT
OT 3HaYeHWe 3a UHBECTUTOPUTE NPKU B3EMaHETO Ha pelleHKe aa npuaobusar,
Aa NpopanaT wau Aa NPoOAb/KAT Aa NpUTeXkasaT Ny6AMYHO npeanaraHu
LeHHW KHHXKa

lpe3 oTyeTHMs nepuog ,MpuitHxayc MponbpTnc” ALl HAMA CKNOYEHM
ronemMun CAenku Mexay CBbp3aHu nuua.

21.04.2021 r. WBa NapBaHcka,

M3nbaHuTeneH AMpekTop Ha
"IpuiiHxayc MponbpTuc" Af



O PROPERTIES

BbTPELUHA NH®OPMALIUA

no un.7 ot PernamenT (EC) N2596/2014 Ha EBponeiickus napnaMeHT u Ha CbBeTa
OT 16 anpwun OTHOCHO nasapHaTta 3noynorpe6a 3a obcTosTencreara, HacTbNUAM
npes oTYeTHMA Nepuopj

B nepuoga 01.01.2021 r. - 31.03.2021 r. I puiiHxayc lMponvptuc" Al e onosectusio
BLTPELIHE MHPOPpMaLMS, KaKTO c/ieaBa;

31 mapT, 2021r.
«PUiHxayc MponbpTtuc" Al ny6nnkysa MoanwieH oTYeT Ha ny6NNYHO APYXECTBO U EMUTEHT
Ha LUEHHM KHWXa KbM 31-12-2020r.;

01 maprT, 2021 1.

«FpuitHxayc MponbpTuc" Al npeactasu TpuMeceyeH oT4yeT 3a nepuoga 01-01-2020r. - 31-
12-2020r. 3a cnasBaHe Ha 3aAb/MKEHUATa Ha eMUTEHTa KbM obnuraumoHepuTe 3a eMucus
BG2100017164;

01 maprT, 2021 r.
«FPpniaHxayc Mponbptuc" Afl npeacrasu TPUMeCeUYeH KoHconuaupaH oTyeT 3a YerBbpTo
Tpumeceyue Ha 2020r.;

29 aHyapu, 2021 r.
«IPuitHxayc MponbpTuc" Al NpeacTasu TpUMeceueH oTdeT 3a HeTBbLPTO TpUMeceyne Ha
2020r.

21.04.2021 r. WBa NFapBaHcKa,
M3NbiHUTENEH AMPEKTOP Ha
“MpuiiHxayc MponbpTuc" Al



